
 
 

Date: 30th June, 2020 

To, 
BSE Limited 
Listing Department, 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Script Code: 535719 
CIN: L72200MH2000PLC125359 
 
 

Sub: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”). 
 

This is to inform you that at the meeting of Board of Directors of the Company held today i.e. on 
Tuesday, June 30, 2020, which commenced at 4.00 p.m. and concluded at 8.00 p.m., and has approved 
the following matters:  
 
1) The Board has inter-alia approved the Audited Financial results along with Directors’ report for 

quarter and year ended March 31, 2020 as recommended by Audit Committee of the Company and 
there are no Deviation or Variation in utilisation of funds raised as per SEBI Circular 
CIR/CFD/CMD1/162/2019 dated December 24, 2019. Hence, it is not applicable for the current 
quarter. 

  
      A copy of Audited Financial results along with Auditor’s report thereon and a declaration with 

respect to Audit Report with unmodified opinion on the Audited Financial results are enclosed 
herewith.  

 
2)  Appointed Mr. Amar Nagariya as the Chief Financial Officer (CFO) of the Company w.e.f. 30th June, 

2020. He shall also act as Key Managerial Personnel (CFO) for the purpose of compliance under 
Section 203 of the Companies Act, 2013. The details required under Regulation 30 of SEBI (LODR) 
Regulations, 2015 read along with SEBI circular CIR/CFD/CMD/4/2015 dated September 09, 2015 are 
given in enclosed Annexure. 

  
 
 
 



 
 
 
Pursuant to the relaxation granted by the SEBI vide circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/48 
dated March 26, 2020 and further extended vide Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 
12th May, 2020 regarding exemption from publication of advertisements in newspapers as required 
under Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for 
all events scheduled till 30th June, 2020, the Financial Results shall not be published in the newspapers. 
 
Kindly take the same on your record and oblige. 
 
 
 

Yours truly, 
For Quest Softech (India) Limited 

 

Akshay Hegde 
Company Secretary & Compliance Officer 

 
Encl: a/a 
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INOfPENOEHT AUDITOR'S REPORT

To tM Board of Olrectats of Q?st Soft.Kb (India) Omlted

kpott on du! Aildlt of the f\nanclal Resulu

Opinion

We tu.e aud,ted the accom?nying annual fin.and.11 results at Quest Softech (lndwJ Llm,ted I ui. Cof'IIPMIVI, for the year

ended 31.03-2020 ('the financl•I results'), •tuc:.hed herewllh, being submlned by the Cotnl>M!VpursuA!lt to the

requirement of ttegulatlon ll of the SEBI (usu111 Oblic,auons a/Id Dlsdosure ttequlremenu) RegulatJo,u,, 2015, u

•mended t'Ust1111Regulo1b0n').

In our op,n1on and to the bet of our information and accordlnc to the e•pl•natJons gJ11ento us, the •fores .. d f,nillncul

rewlts

a) are presenti!d In accordance with the requtrements of Regu?llOO 3J of the l.iSttfll ?laoons'" this reg.3rd, and

b) give tr? and fall view 111 confommv with the lll)plouble lndlan Accounung Standatcb lfncJ AS}and otMr

accounung p,lnC.l? i!fl'l!l'ally accepted 1n lnd1a. of net profit and otl\e' comprehensive income and olh«

filW\Clil 1nlDflTl1Uon for the ye.r endl!d 31.03.2020.

We mndual.'d our llud11 In 11ccord;I/\CI! with the St.ncbn:h on Aud,tll,g (SA!) 'Pi!!CJnedunder secUon 143(10) of the

Compo1r11esAct, 20l) ('the Act'l Our respomlblliues .stder those Standan:h lire funher descnbed in the 'AUdltor's

l\eSponstbtJ 1a for the Audn of the fl?.il 1'14Suu.s· s«tlon of our repon. We 11,e tnde?ent of the Come,anv In

.iCLOfdanc.e w,th the C.Ode of Eth1a ruut'd by tne 1rut1tute of Chatwed Accountants of lndl.i (ICAl}togetbt'r with the

ethJcltl requlrernenu tNt are rele11mt to our audit of the fln.andill tesuru under the ptO?lon.l ol the ACt llflCI the llules

theteundet, and we ha'lt' fulfiUed our other ethlul teij)Onstbll,tles 1n acconlance with these requltements and the Code

of Ethks. We bet.eo.e that the ludot evidence obtained by us cs suff1aent 11t1d .appropnilte to provide a b.lstS for out

opinion.

?onslb4t.dM of Those Chari? with Gottmance for the Flnilnd•I Resutu

These J,n.;ncJal results ?e been p,ep.;irM on the bnis or the annual !ln..ncial rutemen? The Company's Board of

OtrMtors are responsible fot the p,eparauon .ind presentabOn of these flnancJal res.ulu that gt11e ii uue and fair view of

? net profit .and othf'I' comprehd!SIIII! ll'COIN! and other 6.nanclal lnfOfmatlO<I of the Company 1n acconfance with the

Ind AS presatbed under Seaton ll3 of the Act read with relevant rules, ls.sued thereunde1 and Olhet .ic.counllflC

prtncJples gener,1lly .icct'pted in lndJ• .ind In compla.nce wnh f\l!C\lbuon 33 ol the UstJng Rl!f;ulatJOns ThB ru90nslb1I 'I
also Includes mamtenance of .idequatt' accounu? records III accordance 1111tththe provisions of the Act ro, saf""anilng
the assets of tlw! Company and ror prei,enllnt and detKt1nc frauds and other trregulanues; selecuon and iJf>pltoGltionof

aP9fOP(late accountlnt pokies, m.iling JudgfTH!fflSand eswn.ates that are reilSOnable and prudent, and design,

rmplemenauon and lllilntenanceor 11d?te Internal flrunclal conttol? that 'lwete operating effectively for ensurtn1 the

.iccuracy alWI completeness of the accoantmg ,,cords that 8'111! a uue .;i,wf fa11 \'tl!W and .are 'Re from mi)tenal

ITIISsutement, .,,+1e1hef due 10 fr.iud or error, which have been used for the purpose or p,epar.11,on or the r,nancw

results bv the &o.ird of °'rectors of the Company, .is aforesad.

In prepannc the flnancul rf'Sulu, the Bo,1rd of Directors ol t.he Comp;tny are respom.J>le for auess111g the iibilJtyof the

Comp,1ny10 conooue ¥ a gojn1 concern, disdOiltlg. .IS applie.ible, maners related to golnt concern ilnd USl/'C me eo•ng

.-?!11111? basis of xc1>1.w1tu1g un? the Board or Dlrecton either tntencb to liquld•1e the Company°' to cease operauon, .

.

W.,,,?l"'-1real1Suc illtem.itllli! but to do so

CI< SP ANO co LLP ls a Um1led Uabthly Partnership Wtlh lLP Recl.SU,Uton No. AAC - 8300



C K S P A1 D CO LLP

Chartered Accountants

Alllfltot's l'll!sponSibllltJesfor the Audit of the fln•nd•I Results

Our obJ?ves are to obtaJn reason.-ible ilssur.ince about whether UH! finano.l rewlts es a whole are frtt from =?Yi

missutemenl, ...hether clue! to fraud or error, and to iswe .tn itUd,tors." tl!pott that 111dudes ow opUikln Rn=ble

assuraoce ? ii h•&hlevel of ilSSurance, but IS not a guaranteoe that an aud t conducted 1n .teconunce 11nlh 5.As wlll at .... .iys

detect ii m.iterlill mlsst.atemem when ll t!XISts.. Ml.sstit«nfflU can al11e from fraud or error and are c?ed ?1.21ul

rl, ind,vlduillllyo, 111 the .iggrqate, they could reil:SOllilbly? l!llpected to Influence the economic decisions of u.sers uhn

on the baMS of these f,nandal resulu.

As part of o1n ,1ud,t In o1crord? ...,,th SM. we exerose profes?n.al JUd?nt and fflollnu,n profeuion.al sceptJcJsm
througtK>ut tM il..dtt. We also.

ldenut, and assess the nw or mar:euill mmutemeN or the f.nancYI 1PSUlts, whethei due to fraud 01 err01,

des.en and pl!lfonn aud,t ptocedures respom,YI! to those risks, ill'ld obtain •udlt 1!111dence that I! suffloent a'ld

appropn.ue to piCNlde ii ?ill for our opif\Jon..The mk of not det.Kuna a m.irerl.11 m?menr resuttJng from

fraud is h,gher th.an for one resutt,ng from errer as fraud INV inwlYI! colluSlon, forgery, tntenbOnal omw,oo.s.,

mouepresentat,ons, or the override of 111temill control

Obu,n .:in understalMl,ng of lntl!INII control relevaN to the audrt III order to desc,, aud,t proceduie.1 thoit are

.ipproprt.:ue ,n the cll'cumn.1nce1 Undl!f' Sect.ion U3(3) (11of the Act, we are also reiporulble for e:.prl!Ssin1 ou,

oplt\Jon on whethet the company hai adequate mtemal financtal controls Wlth reference to ftnanoal staU!fflents

tn place and the opem.og etfectJvenessof such controls.

Evaluate the approprliteness or accounona poltoe used and the re.isonableness of accounung est,mate1 o1'1d

related dlidosures made by the Boafd of o,rectan.

Conclude on the appropnateoeu of the Board or o,recto,? use of lhe golnc concern 11.as,s of ilCCOUnt.ng and,

ba5ed on the auc!Jt evidence ob111ned. 111hether II nut.,H?I unceruinty eon related to eyents Of condmons !hit

may c.a?t 11gn.tf1C.antdoubt on the abJuy of the Company to c::ontinue as a go,ng concern. If we c.oncJude that a

rn.1ter? unc::efUlnty a,ru, we are required to draw menuon In our .ud,ton report to the related dlsdosurH In

lhe flnanclo1I resulu or tf such dtSClosures are lf\adequate, to m.od..fyour optn,on. Our conc.luslons are based on

the au..,1 ewtence obt.amed up to the dat.e of our aud.tor's repo,t. HoweVff, future eve1111 or cond,Uons m.iy

c.a1.11e the Company to cease to CDOttnue ti a go.ng concern_

fValu.it.e the <Net.ill present.at,on, suucnwe and content of the financial resutu, lndUdJng the disclosures, and

whether the financial results represent the unde,lytng mnsacuons atld e...enu in a manner that adlle,.-es fatr

presenuuon

we communicate 11111thth05e dlargell ..,,th governance of the Company the planned Kope and um.ng of the audit and

slgn,font audit finclrngs, lndud,,. ar,y ?fraint deJ,oenCJes 1n lntemal control tlut 11,e Ntenlify during ou1 aud,t.

?llflli.-?o pr0111dt!those d!Mged 1111lh g?ern,mce "'1th ll statement that ... e have complied with relevant ethic.al

,??Ql.!!WJ?ts reg;ird.nc ln?ndfflCe, and to commu111cate ..-.·Ith them all r?tlonshlps .ind other m,me? thiit mav

jlOi?lffrlt! thought ta bea,- on our lndep,Pndence, ind where .ipptable, related safeguards

Pile 2o(3
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C K S P A1 D CO LLP

Chartered Accountants

Thi! flllilnc&al reulu 111cbtl! thi! raulu for thi! qu,mer l!flded 3L03.2020, being thi! 1.alanclnc fc\111!bl!n..l!en thi!

audited fi&ures 1n respect of the fuQ flnaDCJal ?r and the publ6hed Un.audited ye.ar to date figures uplo the third

quarter of the ?urn?t fll'lilnc&al ?Ht whlcll Mil! suti,l!Clto llm1tNS rNlew by Ill.

fol C K S P AHO CO UP

Charli!li!d Accountants

Arm Rl!I, No. Ui:,r.7
\!Z:'n

ChoUhl

Pilrtner

M.Ho.US041

UDIN, 20U51M7AAAADD14fi2

Place: MumblJ

Dlte: 3D.Ofi.202D

Pate 3 of 3
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l'\'otes to lhe Finan.cL1I Results:

J. The StatUIDT)Auditors of the Cornpanv I\J,e conducted audit of the financul w,,uJt,. for the

)e,u ended Jl/03/?DJJJ pur,,uant to the r e,qutrement of Regulation lJ ul the SEBI (LODR)

Regulanons, 1015 and h,n e gi, en an unmodified opinion an their report

4 The financi.:ll re<.Ulb for the vear ended 31/03/3)20 ha,e been extracted from the audited

fin.lllL1.1.l ,,tJt1cm1,nts prepared in ...:corJan.:e" ilh the lndl.:m Accuunting Standards (Ind-AS) as

prL-,,,.cribedunder 'x>ction 133 of the Companib Act, 2013 re .. d "tt.h Rui., J ol the Comparues
(lndun Aocourulng Standards] Rul

,
2015 and rele,ant .i=Jtru.,nt rules thereafter. The

fin.in...loll results ha\ e been reviewed b) the AuJ1t Conurultee i1J1d thcrcafi..,r apprlJ\ ro ?· the

Bo.lrd of Drrectors at their respecuv e rnecl1og> held on Ml/06/20?JJ.

5. The Company operates m onl) one reportable operating -.egment v rz, "Dev e lopment of

Solt\\,ue• and all other .u:ti\ ,ties of the Companv revolve around the main bu,,1ne,,s. Hence.

theda..:losure-;requlroi!d undt:r the lnJi,:m Accounting Standard l<lS on Operating s..,gment arL

not appbable.

b. Tai,. ei,.pens..>s for the quarter and }"'1! ended JI /03/'1020 rcflt'\:t changes mad", 1de Taxation

La,,s (Amendment) Ordinance, :!019 as. applicable Lo the Com pan).

7. Ind AS 1t&·wses· is oot applicati,e to the Comp.in)

ln ManJi :!.020, the \\'orld 11""111.h Org.mu..,uon d?larL..:l COVID-19 to be a p,and"1ni.:.Th..•

Comp.in\ h..s .. dopLL..:lmeaswv.. to curb the spread of mfoct1on in order to protect the lwalth

of ib emplo) ee" and L'lb-U re blbJ nes.,, ronttnu1tv ,? 1th m1rumal d 1.,rupuon.

The Comp.in) ha,, oon,1dered internal and atemal mformahoo wlu? finalizing vanou,,

e.tlmat.c, m relation to 115 financul sut .. mt.'1115 apllOllS upto the date d approval of the

financ1.1.l stat .. 'lll?nll> b\ the Boord of Director? The aciUJl impact of the global health p.mdenuc

nl.J? be different from that whkh ha,, be;_'f'I e<.t:imat....:l, as th? C0\'10 -19 'ijtual.Jon L'\OIH"l> m

lnd1.1 and glob.ill). TI1'! Compan, "111 conlinu" to clO!ielymonitor an\ mat.!rul chang-,,, to

future L?"Onomic cond1hun,.

9. The figun.>sfor the earlier periods ha?e bl't,n regrouped / rt'\:lassifioo "here1,er nd'eSiSaf\ to

mal..e th m comparable" 1th tho<;e of the cum.'f'll pt.:riod

10. The figurt: for theqt.UrlLr t:ndedJl/03/20? & 31/0.V:!019.ire the balancing figures.b..t\\L-t:'ll

thio auditl.'d figure? in ?'Cl of till.? full financul ?ear 2019-20 and 2018-19 and the publi.,hed
unaud1tL>d ,ror to date figures up to the thtrd qu.utd ended 31/11/:IDIQ & 31/12/2018

respecu,ely.

Dhlren Kotlury

\.laDJging DirLxtor

01:-.J 00009972

For and on behalf of the Board of Directors

Quest Softttb (lndLl) Limited

ON l'\'o. L.7>...200Mll200CWLCJ:!.5359

/

?6)}.'?

rt.ue Mumbai

Date. 30.06.2020



 

 

Date: 30th

To, 

 June, 2020 

BSE Limited 
Listing Department, 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Script Code: 535719 
CIN: L72200MH2000PLC125359 
 

 

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

In terms of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, we confirm that the Statutory Auditors of the Company, M/s. C K S P AND CO LLP (FRN: 
131228W/W100044) have issued an Audit Report with unmodified opinion on the Audit Financial 
Results of the Company for the year ended March 31, 2020. 
 
Kindly take the same on your record and oblige. 
 
 
 

Yours Faithfully, 
 

For Quest Softech (India) Limited 

 

Akshay Hegde 
Company Secretary & Compliance Officer 

 



 
 
 

BRIEF PROFILE 
 
Details under Regulation 30 of SEBI (LODR) Regulations, 2015 read along with SEBI circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015. 

Mr. Amar Nagariya 
Reason for change viz. appointment, 
resignation, removal, death or 
otherwise  
 

: Appointment as Chief Financial Officer 
 

Date of appointment/cessation (as 
applicable) & term of appointment  

: 30th June, 2020 
 
Mr. Amar Nagariya has been appointed as Chief 
Financial Officer of the Company. He shall act as 
Key Managerial Personnel (CFO) for the purpose 
of compliance under Section 203 of the 
Companies Act, 2013. 
 

Brief profile (in case of appointment)  
 

: Quest Softech (India) Limited has appointed Mr. 
Amar Nagariya as the CFO of the Company. 
 
Mr. Amar Nagariya has a rich experience of over 
10 years in the Accounting and Finance 
Background. 
 
Mr. Amar Nagariya is a graduate in Commerce. 
 

Disclosure of relationships between  
Directors (in case of appointment as a 
Director)  

: N.A. 

 

 

For Quest Softech (India) Limited 

 

Akshay Hegde 
Company Secretary & Compliance Officer 
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