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Date: 30" June, 2020

To,

BSE Limited
Listing Department,

Phi

roze Jeejeebhoy Towers

Dalal Street; Fort
Mumbai 400 001

Dear Sir/Madam,

Scr

ipt Code: 535719

CIN: L72200MH2000PLC125359

Sub: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”).

Thi

s is to inform you that at the meeting of Board of Directors of the Company held today i.e. on

Tuesday, June 30, 2020, which commenced at 4.00 p.m. and concluded at 8.00 p.m., and has approved
the following matters:

1) The Board has inter-alia approved the Audited Financial results along with Directors’ report for

quarter and year ended March 31, 2020 as recommended by Audit Committee of the Company and
there are no Deviation or Variation in utilisation of funds raised as per SEBI Circular
CIR/CFD/CMD1/162/2019 dated December 24, 2019. Hence, it is not applicable for the current
quarter.

A copy of Audited Financial results along with Auditor’s report thereon and a declaration with
respect to Audit Report with unmodified opinion on the Audited Financial results are enclosed
herewith.

Appointed Mr. Amar Nagariya as the Chief Financial Officer (CFO) of the Company w.e.f. 30th June,
2020. He shall also act as Key Managerial Personnel (CFO) for the purpose of compliance under
Section 203 of the Companies Act, 2013. The details required under Regulation 30 of SEBI (LODR)
Regulations, 2015 read along with SEBI circular CIR/CFD/CMD/4/2015 dated September 09, 2015 are
given in enclosed Annexure.
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Pursuant to the relaxation granted by the SEBI vide circular no. SEBI/HO/CFD/CMD1/CIR/P/2020/48
dated March 26, 2020 and further extended vide Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated
12th May, 2020 regarding exemption from publication of advertisements in newspapers as required
under Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 for
all events scheduled till 30th June, 2020, the Financial Results shall not be published in the newspapers.

Kindly take the same on your record and oblige.

Yours truly,
For Quest Softech (India) Limited

RS

Akshay Hegde
Company Secretary & Compliance Officer

Encl: a/a
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INDEPENDENT AUDITOR'S REFORT

Tor the Board of Directors of Quest Softech (indla) Limited

Report on the Audit of the Financlal Results
Dptnion

We have sudited the accompanying annual financlal results of Quest Softech (india) Limited {‘the Company’), for the year
ended 31.03.2020 ("the financlal results’), attached herewith, being submitted by the Company pursuant to tha
reguirement of Regulation 33 of the SEBI [Listing Orbligations and Disclosure Reguirements] Regulations, 2015, as
amended |'Listing Regulation’).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
resarits:

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this regard; and

b) giwe true and falr view in conformity with the applicable Indlan Accounting Standasds [Ind AS) and other
accounting principles generally accepted in India, of net profit and other comprehensive income and other
financtal information for the year ended 31.03.20200

Basis for Opinion

‘We conducted our audit in accordance with the Standards on Auditing (5As] specified under section 143{10) of the
Companies Act, 2013 (‘the Act). Our responsibdlities under those Standards are further described in the ‘Auditors
Responsibilities for the Audit of the Financlal Reswlts’ section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of indla [ICAl} together with the
ethical requirements that are relevant to our audit of the financial resufts under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsiilities in sccordance with these reguirements and the Code
of Ethics. We believe that the audit evidence obtained by us is sufficent end appropriate to provide 2 basis for our
aplrion.

Responsibllities of Those Charged with Govermnance for the Finandal Results

These financial results have been prepared on the basis of the annual financial statements. The Company's Board of
Derectors are responsible for the preparation and presentaton of these financial results that give 2 true and fair view of
the net profit and other comprehensive income and other financlal information of the Company in accordance with the
ind A% prescribed under Section 133 of the Act read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Usting Regulations. This responsibdlity
also Includes maintengnce of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other fregularities; selection and application of
appropriate accounting poficles; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate Internal financial contrals, that were operating effectively for ensuring the
accuracy and completeness of the accounting records that give & true and fair wiew and are free from material
misstatement, whether due to fraud or error, which haye been used for the purpose of preparation of the financial
resudis by the Board of Directors of the Company, as aforesald.

In preparing the financial results, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue a5 a golng concern, disclosing, as applicable, matters related to golng concern and osing the going
e basis of accounting unbess the Board of Directors either intends to llquidate the Company or to cease operations,
realistic alternative but to do so.
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The Board of Directors of the Company are responsible for owverseeing the financial reporting process of the Company
auditor's Responstbilities for the Audit of the Financlal Results

Owr obfjectives are to obtain reasonable assurance about whether the financial results &= a whobe are free from material
misstatement, whether due to fraud or error, and to lssue an auditors’ report that includes our opinlon, Reasonable
assurance s a2 high level of assurance, but ks not a guarantes that an audit conducted in accordance with Sas will always
detect @ material misstatement when i exists. Misstatements can arlse from fraud or ermor and are considered material
i, individually ar in the aggregate, they could reasonably be expected to Infiuence the economic declsions of users taken
on the basls of these financlal results.

As part of an audit In accordance with 5As, we exercise professional judgment and malntain professional scepticlsm
throughout the audit. We also:

=  |dentify and assess the risks of materizl misstatement of the financlal results, whether due ta fraud or error,
design and perform audit procedures respencive to those risks, and obtain awdit evidence that 8 soffickent and
appropriate to provide a basks for our opindon. The risk of not detecting a material misstatement resulting from
fraud &= higher than for one resuiting from error, 2s fraud may involve collusion, forgery, intentional ormizsions,
misrepresentations, of the override of internal control.

=  (Obzain an understanding of intermal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under Section 143(3) (1] of the Act, we are also responsible for expressing our
oplnion on whether the company hat adequate internal financial controks with reference to financlal statements
in place and the operating effectivensss of such controls.

=  Ewzluate the appropriatemness of sccounting policies uwsed and the reasonableness of accounting estimates and
related disclosures made by the Board of Directors.

=  (Conclude on the approgriateness of the Board of Directors use of the poing concern basis of acoounting and,
bazad an the audit evidence obtalned, whether a material uncertalinty exists related to events or conditions that
may cast significant doubt on the ability of the Comgany to continue as a going concern. if we conclude that a
material uncertalnty exists, we are required to draw attention in our suditors” report to the relsted disdosures in
the financlal results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor's report. However, future events or condithons may
cawse the Company to cease 1o continue as 3 going concerm.

= Evaluate the overall presentation, structure and content of the financlal results, Induding the disclosures, and
whether the financlal results represent the underlying transactions and events in a manner that adhleves fair
presentation.

We communicate with those charged with governance of the Company the planned scope and timing of the audit and
signkficant audit findings, Including amy significant deficiencies in internal control that we kdentify during our audit

0 provide those charged with gowernance with a statement that we have comgplied with relevant ethlcal
nts regarding independence, and to communicate with them all relationships and other matters that may
e thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

The financial results inchude the resuits for the quarter ended 31.03.2020, being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures upto the third
guarter of the current financial year which wers subject to limited review by us.

For CKSP AND CO LLP
Chartered Accountants

Firm Reg. No. u@iyu
/ pen Chokshl

Partner
M. No. 135047
UDAN: 20135047 AAAADD1A6Z

Place: Mumbal
Date: 30.06. 2020
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QUEST SOFTECH [IMDWA) LIMITEL
CIN No : LT H2000FLCL 25359
&2, Mittal Court, A- Wing, 8th Floor, Nariman Point, Mumbai - 400021
STATEMENT OF AUDITED FINAMCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 200
|Rupees in Lakhs )
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L STATEMENT OF ASSETS & LIABKILITIES
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Mofes o Financial Resulis
2 CASH FLOMY STATEMENT

{Bupees in Lakhs)
As af March ﬁ_. TR Az at March 31, NG
Particulars
Amount In Rs. Amount In Bx
4. Cash Flow From Operating Activities -
Met profit befome tax as per statemend of profit and loss 597 (1527}
Depreciation - -
Inderest Inoomme - -
(rperating Cash Flow Before Changes in Working Capital (3.57) {13.275)
Chamges in current assets and liabilities
i ncresse) Decrease m trade receivabiles [1.1&)| {580
[ Increase)/ Decrease im Oither Financial Assets - -
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Payment of Taxes [Met of Befunds) = L]
Met Cash Flow From Operating Activities (A) [LliEy] 5181
|B. Cash Flow From Investing Activities :
Fayment of property, plant & aguipments & Intangibles - -
Cale proceeds of property, plant & equipments = -
| Purchase)/ sale of Investment - -
Inderest income - -
et Cash Flow From Investment Activities (B - =
C. Cash Flow From Financing Activilies :
Share Application MMoney repaid - -
Receipt of Loan given - -
Repayment of Borrowing - -
Mot Cash From / {Used In) Financing Activities (C) - -
Mot Increase Im Cash Or Cash Equivalents (A+B+Cj [IET] LA}
Cash And Cash Equivalents At The Beginning OF The Year 05 25
Cazh And Cash Equivalents As At The End Of The Year .45 050




Motes to the Financial Results:

3

The Statutory Auditors of the Company have conducted audit of the financial results for the
year ended 31703/ 2020 pursuant to the requirement of Regulation 33 of the SEBl (LODR)
Regulations, 2015 ard have given an unmodified opinion in their report.

The financial results for the year ended 31,/03/2020 have been extracted from the audited
financial statements prepared in accordance with the Indian Accounting Standards (Ind-AS) as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and relevant amendment rules thereafter. These
financial results have been reviewed by the Audit Committee and thereafter approved by the
Board of Directors at their respective meetings held on 30,06/ 2020.

The Company operates in only one reportable operating segment viz. "Development of
Software” and all other activities of the Company revolve around the main business. Hence,
the disclosures required under the Indian Accounting Standard 108 on Operating Segment are
not applicable.

Tax expenses for the quarter and yvear ended 31 /0372020 reflect changes made vide Taxation
Laws (Amendment) Ordinance, 2019 as applicable to the Company.

Ind AS 116 " Leases” is not applicable to the Company.

Im March 2020, the World Health Organization declared COVID-19 to be a pandemic. The
Company has adopted measures to curb the spread of infection in order to protect the health
of its employees and ensure business continuity with minimal disruption.

The Company has considered internal and external information while finalizing various
estimates in relation to its financial statements captions upto the date of approval of the
financial staternents by the Board of Directors. The actual impact of the global health pandermnic
may be different from that which has been estimated, as the COVID -19 situation evolves in
India and globally. The Company will continue to closely monitor any material changes to
future economic conditions.

The figures for the earlier periods have been regrouped / reclassified wherever necessary to
make them comparable with those of the current period.

. The figures for the quarter ended 31 /03 /2020 & 31 /03, 201% are the balancing figures between

the audited figures in respect of the full financial vear 20019-20 and 2018-19 and the published
unaudited vear to date figures up to the third guarter ended 31/12/20M9 & 31/12/H018
respectively.

For and on behalf of the Board of Directors

Quest Softech (India) Limited
CIN No. LT2200MH2000PLC1 25359

g

Dhiren Kothary

Managing Director

Dhate: 300062020 MM D002
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75/76, Mittal Court, C-Wing, 7" Floor, Nariman Point, Mumbai - 400 021, India.

Phone : +91 22 6179 8002 « Fax : +91 226172 8045 « E-mail : gsil@guestprofin.co.in
Website - questsofiech.co.in ¢ CIN - L72200MH2000PLC 125359

Date: 30" June, 2020

To,

BSE Limited

Listing Department,
Phiroze Jeejeebhoy Towers
Dalal Street; Fort

Mumbai 400 001

Dear Sir/Madam,

Script Code: 535719
CIN: L72200MH2000PLC125359

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

In terms of Regulation 33 (3) (d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we confirm that the Statutory Auditors of the Company, M/s. C K S P AND CO LLP (FRN:
131228W/W100044) have issued an Audit Report with unmodified opinion on the Audit Financial
Results of the Company for the year ended March 31, 2020.

Kindly take the same on your record and oblige.

Yours Faithfully,
For Quest Softech (India) Limited

iy

Akshay Hegde
Company Secretary & Compliance Officer
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BRIEF PROFILE

Details under Regulation 30 of SEBI (LODR) Regulations, 2015 read along with SEBI circular
CIR/CFD/CMD/4/2015 dated September 09, 2015.

Mr. Amar Nagariya

Reason for change viz. appointment,
resignation, removal, death or
otherwise

Appointment as Chief Financial Officer

Date of appointment/cessation (as
applicable) & term of appointment

30" June, 2020

Mr. Amar Nagariya has been appointed as Chief
Financial Officer of the Company. He shall act as
Key Managerial Personnel (CFO) for the purpose
of compliance under Section 203 of the
Companies Act, 2013.

Brief profile (in case of appointment)

Quest Softech (India) Limited has appointed Mr.
Amar Nagariya as the CFO of the Company.

Mr. Amar Nagariya has a rich experience of over
10 vyears in the Accounting and Finance

Background.

Mr. Amar Nagariya is a graduate in Commerce.

Disclosure of relationships between
Directors (in case of appointment as a
Director)

N.A.

For Quest Softech (India) Limited

Yol

Akshay Hegde

Company Secretary & Compliance Officer
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