QUEST SOFTECH (INDIA) LIMITED
75/76, Mittal Court, C-Wing, 7" Floor, Nariman Point, Mumbai - 400 021, India.

Phone : +81 22 6179 8002 = Fax : +91 22 8179 8045 = E-mail : gsil@questprofin.co.in
Webhbsite - questsofiech.co.in ¢ CIN - L72200MH2000PLC125359

Date: 12" November, 2020

To,

BSE Limited

Listing Department,
Phiroze Jeejeebhoy Towers
Dalal Street; Fort

Mumbai 400 001

Dear Sir/Madam,

Script Code: 535719
CIN: L72200MH2000PLC125359

Sub: Outcome of the Meeting of the Board of Directors of Quest Softech (India) Limited (“Company”)
held on November 12, 2020.

This is to inform you that at the meeting of Board of Directors of the Company held today i.e. on
Thursday, November 12, 2020, which commenced at 4.00 p.m. and concluded at 8.00 p.m., the Board
has inter-alia approved the Unaudited Financial results for the quarter and half year ended September
30, 2020.

Pursuant to Regulation 33 of the SEBI Listing Regulations, the Unaudited Financial Results for the
quarter and half year ended September 30, 2020, along with Limited Review Report issued by Statutory
Auditors of the Company are enclosed herewith.

There are no Deviation or Variation in utilisation of funds raised as per SEBI Circular
CIR/CFD/CMD1/162/2019 dated December 24, 2019. Hence, it is not applicable for the current quarter.

Kindly take the same on your record and oblige.

Yours Faithfully,
For Quest Softech (India) Limited

R
Akshay Hegde

Company Secretary & Compliance Officer

Encl: a/a
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Independent Auditor's Reslew Report on the Quartery and Year to Date Unawedited Finandal Results Pursuant to
the Regulation 33 of the SEB| (Listing Oblgations and Disclosure Reguirements) Regulations, 2015, as amended

Ta The Board of Directors
Chsest Softech {India) Limited

1,

For-CK

1

n Chokshi

Partnar

M Mo, 135047

‘Wa hawve reviewed the accompanying statement of Unaudited Financial Resulis of Quest Softech [India)
Limitad ["the Company’} for the quarter and half-year anded 30.0% 2020 {the ‘Statement’], baing subrnitted
by the Company pursizant to the requirements of Hegulation 33 of the SE81 [Listing Obligations and Desclosure
Requiremsents) Regulations, 2015, as amendied {the Listing Regulations’).

This Stavement, which & the responsibllity of the Company's Management and approved by the Board of
Directors, has been prepared n accordance with the recognition and measurement principles lald down i
the Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 {the ‘Act'} read
with relevant rules mswed there under and ather acegamting princhples generally accepted in India. Our
responsibility B to Bsue o report on the Statement based on our review,

Wi conducted our review of the statement in accordance with the Standard on Review Engagoment (SRE}
2410, "Review of Interim Financial Information Parformed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obfain moderate asssrance as to whether the Statement is free from material, misstatement, &
review s limited primarily to nguiries of the company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit, We kave not performed an- audit and
accordingty, we do not exprass an audit opinion,

Based on our review conducted as above and procedure performed as stated In paragraph 3 above, nothing
has come to our attention that causes us o believe that the accompanying Statement of Unawdited Financeal
fecults, prepared In accordance with the recognition and measurement principles lald down in the indian
Acoounting Standards prescribed under Section 133 of the Act, as amended, read with relevant rules [ssued
theraunder and other accounting principles generslly accepted In India, has not disciosed the Information
required to be dischosed n tarms of Reguelation 33 of the Listing Regulations, incleding the manner n which
it is to be disclesed, ar that [t contalng any material misstatement

Emphasis of Matter

We draw attention to Mote 7 of the accompanying financial results which describg that the extent to which
the COVID -13 Pandemic will impact operations of the Company will depend on future develapmients, which
are highly uncertain. Cur conclesion i not modified in respect of this matter,
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Modes to the Financial Resulis:

Sttt of Aussets il LialHigios

{Rapses in Lakl)
] s ab Sept 30, 200 A ab March 31, 2000
Sr. Mo, Farticulars Mobes Unauditad Audited
L JASSETS
I |Mon Cament Assets.
f)  Properiy, Plant e Equipament - -
(b Indangibe Assets F - -
€3 Fimancial fssets
(1) Imvestmenits 3 235 Pl
[it] Lomans i 491,71 AT
(dy Diefermed mx assets {net] 5 4435 d1TH
(e} Chher mon-curmen: asels [ I.R4 LR
S, 16 RS
1 JCwrent Astets
fa]  Fisancil A ssigs
{13 Fradi pacelvalbides T - [
(ii)-Cash and cash eguivalmis o TArl 45
il Current Tax Assets (net) - .
gy Cther current arsets 9 285 (40
11146 TH
TOTAL 550162 FE39
. JECQLUITY AND LEARILITIES
EOLITY
{aj  Eguily Share Capiaal o IECLIRL 1,000
(b]  Other Eguity i1 AP {65.5T)
520.8] 5343
LIABILITIES
1| Non Carment Liabilities
) Fanesnciad Lintilities
(1 Borpowing: ¥ L5 44
124 fdd
1 JCurrenmt Llabilities
{a)  Fimancial Liabilites
(i) Trade pavables 2 L% ] 147
(bl Cher Currert Lishdlities 1 142 [ES:
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2. Statemnent of Cash flow

[Hup:-r.: in Lakhs)

Particulars

As at Sepl 30, 2020
Unandited

As al Sepk 30, 2019
Unaodived

A. Cash Flow From Operating Activitios :

Met profit betore tax as per statement of profit and loss
Adig=tments for:

[uzpreciaticn

Interest Income

|Cperating Cash Flow Before Changes in Working Capital

|Changes in current assets and liabilities

{Imcrease) ) Decrease in trade receivables

{Increase)f Decrease in Other Financial Assets

{Increase)f Decrease in Loans [Asset)

{Increase)f Decrease in Other Corrent and Non-Corrent Assels
Increase (Decreasa) in Loans (Lisbdlityy

[ncreasey (Decrease) Intrade pavabies

Increase ) (Decrease] in Other Financial Liabilitkes

Increase/ (Decrease] in Other Current Liakilities

Cash Generated From Operations

Paviment of Taxes (MNet of Refundd)
Met Cash Flow From Operating Activities (&)

B. Cash Flow From Investing Activities :

Fayiment of property, plant & equipment=-& Intangible
Bale proceeds of property, plant & éguipments
{Purchase) / sale of Investment

ITiterest incomae

Mt Cash Flow From Investment Activities (B)

|C. Cash Flow From Financing Activities ;

Feceipt of Loan given

Kepayment of Borrowing

Met Cash From / {Used In) Financing Activities {C}
Met Increase In Cash Or Cash Equivalents {A+B+C)

Cash And Cash Equivalents Al The Beginning OF The Year

|Cash And Cash Equivalents As At The End OFf The Year

{B.18)

(6.25)

{6.18)
696

{245
&7
2101

6

(5.25)

B0

{0L0R)

(2.69)
L.O0
2.39

{0.02)

Tay

.18

7ar

.18

a7

045

18

0.50




Ngtes to the Finaneial Resal

3, The financial resulis of the company’ baye been prepared in aceordance with Indian Accoanting Standards
{imd AS) motified onder the cml:!am'qs- {Ercdiam .".-m‘mmri'ng Standards) Rules, 215 as amended Ir].' Thi
comganhes (Indian Accornting standards) (Amendment) Bules, 206 The Company bas applied (ks
sccounbing polices in preparation of thess fransciol rewlts which ore consstent with those followed in
Hie gnnaal financial statermends Tor the vear ended March 31, 20200

4. The Statutory Aodifors of the Company harre conducted a limibed revicw of the financial resulis for the
guarter and half vear endesd 30/09/ 3020 pursuant 1o the requirements of Regulation 33 of the SEBI
{Listing CHoligations asd Cischosuire Regquiresment | LOOR) Begiilations 3015 These fnnneial sesults have
been reviewed by the Audit Commitiee and thereafter approved: by the Board of Dicectors at their

respective meetings held om 12,771,203

A, The Company aperatesin enly one reporiable operating segmment viz, "Development iof Sedtware® and all
ather activities of the Company revolve asoand fw main basiness, Hence, the disclosures requined ander
the lndian Accowmting Stamiard 108 en Operating Segiment are fad opplicabde,

h, o AST167 Leases™ s resd applicatde bo the Company,

7 The SARSCoW-2 virus nspnruibﬂ.l: for COVID-15 comtimaes o nprmd. across the E'Icl'be ard India, (O
March 11, H, the COVID-1S outbreak was declared & plobal pandenmile by the World Headth
Crpamization. Ui March 24, 2000, the Indion povernment omnoursosd @ stoct 2-day heckdown which was
further extended untl May 31, 2020 across thie country bocontain the J.T.-mad pfthe virs (On F.‘I'I:,l 30, X120
the Cosernment announeed a phased reopening of ceribn activities outside speciliod contalniment zones,
wihile thee lockdowm was extended 1o June 20, 290 in soch containment onis: Some af the stoles furher
exbirrwded the lnckdowmn o July 31, 220

The Company has corsidensd internal and extermal information while finslizing various esfimates in
melation b lis financial slabements captions upke the dabe of approval of the financial statements by the
Busard of Diireetors . Tl actual bnpict of e glotal ealih pandeiic may be different from that whicl as
been estimated, as the COVID -19 situabion evolyes in India and globally. The Comparry will continoe o
closely menitor amy material changes te future econpmic comditlons:

B, The figures for the eadier periods have been regrouped | reclassified whererer necessary to make them
cormgaralile with those of the curmend period;

For and on behalf of the Board of Clrecdomn

st Soltech (India) Limibed
I Mo, L7200 HEHPLO 125358

—
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Dhiren Kothary
Flace Mumbai ¥ o ;

naging Llirector
Crates 12,710/ 200 OHN:






