
 
 

Date: 15th September, 2020 

To, 
BSE Limited 
Listing Department, 
Phiroze Jeejeebhoy Towers  
Dalal Street; Fort  
Mumbai 400 001 
 
Dear Sir/Madam, 
 
Script Code: 535719 
CIN: L72200MH2000PLC125359 
 
 

The above information are also being made available at the website of the Company i.e. 

Sub: Disclosure under Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“Listing Regulations”). 
 
This is to inform you that at the meeting of Board of Directors of the Company held today i.e. on Tuesday, 
September 15, 2020, which commenced at 4.00 p.m. and concluded at 5.15 p.m., the Board has inter-alia 
approved the Unaudited Financial results for quarter ended June 30, 2020 as recommended by Audit Committee of 
the Company and there are no Deviation or Variation in utilisation of funds raised as per SEBI Circular 
CIR/CFD/CMD1/162/2019 dated December 24, 2019. Hence, it is not applicable for the current quarter. 
 
The Statutory Auditors have carried out a 'Limited Review' of the unaudited Financial Results for the first quarter 
ended June 30, 2020.  
 
Pursuant to Regulation 33 of Listing Regulations, we are enclosing herewith a copy of the Unaudited Financial 
Results and Limited Review Reports issued by Statutory Auditors of the Company. 
 

www.questsoftech.co.in. 
 
Kindly take the same on your record and oblige. 
 
Yours truly, 
For Quest Softech (India) Limited 

 

Akshay Hegde 
Company Secretary & Compliance Officer 
Encl: a/a 

http://www.questsoftech.co.in/�


CK DCO LLP

Yl'I ln d n c n

lndepc,nd nt Auditor's Re11lew Repor, on tho Q11,rtetlyUnaudited Rntn<i.l Res1ilu Pursuant to the Re1uh1tlon 33

or the SEBI (Ustlng Obllgatlons ind Disclosure Requirements I Regul?fons, l015, 1s ,mended

To The Board or Directors

Quest Softech (India) Limited

We hill/I! rel/lowed the a(companylng ?tateme_nt of Unaud•ted Flnandal Rei.ult? of Qucu So?ech (India)
Um,tcd ('the Cornpany') f0t the quarter en? 30.06.2020 (the 'Stiltemcnt'), b?na submitted by the

Company pursuam to the requlrements of Regulation 33 of the S£8t tUsung Obllsatlons and Disclosure

Requllements) Regulations, 2015, as amended (the 'Listing Regulatlons'I.

2 This Statement is the resporwbll1ty or lhe Companv·? Mana,ement and appro11edby the Board of Directors

In us mtl!tln& d.1ted 15"' September, 2020, has been prep.,red In olOCOrdan? wlth tho rcoogn,t,oo and

me.asu1erMnt ptlnc,plf's laid down In 1? lnd,ar1 Acc:oun1,n11 Standa,ds prescribed undCI secuon 133 of the

Companies Act, 2013 \the -Act•) read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibllrty tS to issue a report on this Statement based on our review.

3. We conducted our ,e11iew of the statement In accordance with the Standard on Re11icw Engageme?nt (5$1E)
2410, •Rt'\llllw of Interim Fln.inctal lnfort'Mtion Perlofmed by the 1r1dependentAuditor of the Enut(' ,ss?

by the lnst,tutf' of Chartered Ac:coontants of India. This St.indard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement tS free from material ,misstatement. A

re11iew is limited plimarity to Inquiries of the company personnel and analytical procedures applied to

fmancial data and thus prcmde less assurance than an audiL We have not pl!ftormed an audit and

Jccordlnalv, w<! do not e,cptcu en iludlt opinion.

4. Based on our re!lllew conducted a:s above and procedure performed as stated In parasraph 3 above, nothms
has come to our attention that causes us to believe that lhe accompanying Sraternem or Unaudited Fmanoal

Results. prep.ired in accordance wtth the recognstion and measurement pnnciples laid down In the Indian

Accounting Stand,mJs prescnbed under Sectioo 133 ol the Act, as amended, fead with relevant rul? i\.Sued

thereunder .ind oth?r X()C)\lntlnsprlnclplM gf'ntr11tlyac;x;epted In India, hM not dKClosed the ,nformatlon

required to be disclosed m terms of lleglJlatlon 33 of the listing Regulauons. inc.ll>d,ngthe manner m which

It tS to be dtSdosed, or that 11 contains any material mtSSt.itement.

Emphasis of Matter

5 We dr.aw attention to Note 4 of the Jct'Om?nylng Htlancial results which dcscobc that thl! extent to which

the COVIO ·19 P.indemic w1l1 tmp;1ct aper&ttons of the C:Ompanvw,11 depend on Mure devel09?nts, which

are hl11hlyuncertain.

Our condu:s1on tS not mod1faed In respect ol th,s matter
.

.. ,

P,lllne<

M. No. 135047

Place: Mumbai

Date: lS.09.2020

UDIN. 20l3S047AAAAED1674

CK SP AND co LLP Is .i Umlted uab1llty Pattncrsh1p w,th LLP Registration No. AAC • 8300
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QUEST SOITECH (INDIA) LIMITED

CIN No: L72200MH2000PLC125359

82, Mittal Court, A- Wing, 8th Floor, Nariman Point, Mumbai - 400021

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rupees in Lakhs)

Quarter Ended Year Ended

Sr. No. Particulars 30/06/2020 31/03/2020 30/06/2019 31/03/2020
Unaudited Audited Unaudited Audited

I Revenue from operations - 6.00 - 6.00

II Other income - -

III Total Revenue (I+II) - 6.00 6.00

IV Expenses:
Cost of materials consumed - -

Purchases of Stock-in-Trade -

Changes in inventories of finished goods, work-in-progress and Stock-in- -

Trade
- -

Employee benefits expense 1.15 0.15 0.50 2.45

Finance costs - - -

Depreciation and amortisation expense - - -

Other expenses 1.45 3.01 1.61 9.52

Total Expenses 2.60 3.16 2.11 11.97

V Profit/(Loss) before exceptional items and tax (III-IV) (2.60) 2.84 (2.11) (5.97)
VI Exceptional items - - - -

VII Profit/(Loss) before tax (V- VI) (2.60) 2.84 (2.11) (5.97)
VIII Tax expense:

(i) Current Tax
- -

(ii) Deferred Tax 0.65 (2.97) 0.55 0.13

(iii) Earlier Year Tax
-

IX Profit/ (Loss) for the period from continuing operations (VII-VIII) (1.95) (0.13) (2.65) (5.84)
X Profit/ (Loss) from discontinued operations - - -

XI Tax expense of discontinued operations - -

XII Profit/ (Loss) from Discontinued operations (after tax) (X-XI) - - -

XIII Profit/ (Loss) for the period (VII + IX) (1.95) (0.13) (2.65) (5.84)
XIV Other Coinprehensive Income

(A) (i) Items that will not be reclassified to profit or loss - - -

(ii) Income tax relating to items that will not be reclassified to

profit or loss - - -

(B) (i) Items that will be reclassified to profit or loss - - -

(ii) Income tax relating to items that will be reclassified to - - -

profit or loss

xv (Comprising Profit/ (Loss) and Other comprehensive Income for the (1.95) (0.13) (2.65) (5.84)

XVI Paid-up Equity Share Capital (Face Value of Rs. 10 each) 1,000.00 1,000.00 1,000.00 1,000.00

XVII Other Equity (Excluding Revaluation Reserve) (467.52)

XVIII Earnings per equity share *

(i) Basic (0.019) (0.0013) (0.027) (0.058)

(ii) Diluted (0.019) (0.0013) (0.027) (0.058)
* Earnings per equity share for the quarter ended are not annualised

See accompanying notes 1 to 6 forming part of the financial results

',i
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Notes to the Financial Results:

1. The Statutory Auditors of the Company have conducted a limited review of the financial results for the

quarter ended 30/06/2020 pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirement (LODR) Regulations 2015. These financial results have been

reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on 15/09/2020

2. The Company operates in only one reportable operating segment viz. "Development of Software" and

all other activities of the Company revolve around the main business. Hence, the disclosures required
under the Indian Accounting Standard 108 on Operating Segment are not applicable.

3. Ind AS 116 "Leases" is not applicable to the Company.

4. The SARS-CoV-2 virus responsible for COVID-19 continues to spread across the globe and India. On

March 11, 2020, the COVID-19 outbreak was declared a global pandemic by the World Health

Organization. On March 24, 2020, the Indian government announced a strict 21-day lockdown which

was further extended until May 31, 2020 across the country to contain the spread of the virus. On May
30, 2020 the Government announced a phased reopening of certain activities outside specified
containment zones, while the lockdown was extended to June 30, 2020 in such containment zones. Some

of the states further extended the lockdown to July 31, 2020.

The Company has considered internal and external information while finalizing various estimates in

relation to its financial statements captions upto the date of approval of the financial statements by the

Board of Directors. The actual impact of the global health pandemic may be different from that which

has been estimated, as the COVID -19 situation evolves in India and globally. The Company will

continue to closely monitor any material changes to future economic conditions.

5. Figures for the quarter ended March 31, 2020 are the balancing figures between audited figures in

respect of the financial year 2019-20 and year to date figures upto December 31, 2019.

6. The figures for the earlier periods have been regrouped / reclassified wherever necessary to make them

comparable with those of the current period.

For and on behalf of the Board of Directors

Quest Softech (India) Limited

CIN No

L72200?000P/53.;i9'' £)\J/\
hiren Kothary

Managing Director

DIN: 00009972

Place: Mumbai

Date: 15/09/2020




