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Concor sale
process to
spill over to
next fiscal
However, the railways land

willbeallottedfornewcargoter-
minalstoanoperatorwhooffers
to give thehighest share to the
railways fromterminal charges
and terminal access charges.
Thesewill eventuallymake the
overallrentalshigherthan1.5%
depending on howaggressive
thebidsare.
Asfarastheexistingplayers

such as Concor are concerned,
theyhavetheoptiontoswitchto
thenewleasepolicyfortheirter-
minalstoavailthemselvesofthe
benefitofthelowerlicencefees.
However,togetnewleases,they
have tonowbid on thebasis of
terminal access and terminal
charges to be shared with the
railways andcompetewithpri-
vateplayers.
Biddingonterminalcharges

havehitherto beenamongpri-
vate players only,while Concor
as a public sectorundertaking
has been exempt from such
charges.Ofcourse,sinceConcor
hasinvestedanddevelopedter-
minalsonraillandparcels,itstill
has the right of the first refusal
in case of existing terminals,
where they have to merely
match thehighest bid byapri-
vateoperatortosecurethelease
rights.So,thechancesofaggres-
sive bidding from the private
sector for Concor's existing
assetswhenthe licences comes
up forrenewal are slim,anoffi-
cialsaid.
Soanalysts feel thenewLLF

policymaybeneutralforConcor
in the final analysis.Officials,
however,saythatsincethefirm
alreadyhas a70%share in the
rail containerbusiness inIndia,
it may gain in the long run,
thanks to the right of first
refusalandtheslashedrentals.
“The comprehensive policy

willbedraftedin90daysbutthe
amendmentwill likelybenefit

newlandparcels.Forolder ter-
minals,theyhavetobefirstsur-
rendered and then re-bid to
claimthe1.5%fee.Concorwill
likely stay away from the bid-
dingprocessand,thus,staywith

earlier LLF rates,” ICICI Direct
said. Even though the Concor
scrip soaredover15%toanew
52-weekhighof771.4onSep-
tember9(BSE),furtherclarityin
the comprehensive LLFpolicy
will guide potential buyers on
the valuation of the firm.The
governmentplanstosell30.8%
stake worth about `14,126
crore at currentmarket prices
outofits54.8%holdinginCon-
cor along with management
controltoastrategicbuyer.
ItwasonlyinApril2020that

the railways notified an LLF
regime for industrial use of its
landandextended it to its arm,

Concor, for annual LLF at 6%
witha7%escalationeachyear.
Until then, Concor had been
paying land lease rentals to the
transporteron aper-container
(20-feet equivalent unit con-
tainer) basis,which entailed a
muchloweroutgo.
Thenewregimehasproven

to be expensive for Concor –
from `120 crore in FY20, the
land rentals shot up to `520
croreinFY21.Itpaid`465crore
as LLF charges in FY22 as it
restructured some terminals.
Out of 60 container depots
operatedbyConcor,24aresitu-
atedonrailwayland.

RELEVANT PARTICULARS

1 Name of corporate debtor Pancard Clubs Limited
2 Date of incorporation of Corporate Debtor 24

th
January 1997

3

Authority under which corporate debtor is

incorporated / registered

ROC-Mumbai under the Companies Act, 1956

4

Corporate Identity No. / Limited Liability

Identification No. of corporate debtor

U91900MH1997PLC105363

5

Address of the Registered office and

Principal office (if any) of Corporate Debtor

•Registered Office :

111-113 Kalyandas Udyogbhavan, Near Century

Bhavan Prabhadevi Mumbai 400025

6

Insolvency commencement date in respect of

Corporate Debtor

September 09, 2022

7

Estimated date of closure of insolvency

resolution process

March 08, 2023 (180 days from the day of

commencement of Resolution Process)

8

Name & Registration No. of the insolvency

Professional Acting as Interim Resolution

professional

Name : Rajesh Sureshchandra Sheth

Registration No. :

IBBI/IPA-002/IP-NO1021/2020-2021/13298

9

Address and e-mail of the interim resolution

professional, as registered with the Board

Registered Address : B-55, Shatdal Society, 7
th

Floor, Azad Lane, Off S. V. Road, Andheri (W), Near

Shoppers Stop, Mumbai 400058, Maharashtra

Registered Email ID : rajeshshethsbi@gmail.com

10

Address and e-mail to be used for

correspondence with the interim resolution

professional

Correspondence Address : Deloitte India

Insolvency Professionals LLP, 27th Floor, Tower

3, One International Center, Senapati Bapat

Marg, Elphinstone (W), Mumbai-400 013.

Correspondence Email ID : inpclip@deloitte.com

11 Last date for submission of claims September 23, 2022

12

Classes of creditors, if any, under clause (b)

of sub-section (6A) of section 21, ascertained

by the Interim Resolution Professional

Financial Creditors (Financial Investors)

13

Names of Insolvency Professionals identified

to act as Authorised Representative of

creditors in a class (Three names for each

class)

�1. Mr. Devang Subodh Thakar �2. Mr. Vithal

Madhukar Dahake � 3. Mr. Prakash V. Kukreja

(Detailed profile are uploaded on the website -

www.cirppancardclubs.com)

14

(a) Relevant Forms

(b) Details of Authorized Representatives are

available at:

(a)Web link : Claim Filing - pclcirp.dcirrus.co

Claim Form https://ibbi.gov.in/en/home/downloads

Physical Address : NA

(b)www.cirppancardclubs.com

Notice is hereby given that the National Company Law Tribunal, Mumbai, has ordered the

commencement of the corporate insolvency resolution process of Pancard Clubs Limited on

September 09, 2022.

The creditors of Pancard Clubs Limited, are hereby called upon to submit their claims with
proof on or before September 23, 2022 to the interim resolution professional at the address mentioned

against entry No. 10.

The financial creditors shall submit their claims with proof by electronic means only. All other creditors

may submit the claims with proof in person, by post or by electronic means.

A financial creditor belonging to a class, as listed against the Entry No. 12, shall indicate its choice of

Authorised Representative from among the Three Insolvency Professionals listed against Entry No. 13

to act as authorised representative of the class [Financial investors] in Form CA.

Submission of false or misleading proofs of claim shall attract penalties.

sd/-

RAJESH SURESHCHANDRA SHETH

Date : 12.09.2022 Interim Resolution Professional

Place :Mumbai In the matter ofPANCARDCLUBSLIMITED

FORM A

PUBLIC ANNOUNCEMENT
(Under Regulation 6 of the Insolvency and Bankruptcy Board of India (Insolvency Resolution Process for Corporate Persons) Regulations, 2016)

FOR THE ATTENTION OF THE CREDITORS OF PANCARDCLUBSLIMITED

FROMTHE FRONTPAGE

MAHINDRA & MAHINDRA is
lining up new products and
investments,while firmingup
productionplans,as it remains
“very optimistic” about the
gradual evolution of electric
vehicle (EV) penetration in the
countryoverthenextfewyears.
According to a senior com-

panyofficial,theMumbai-based
automajor expects transition
towardselectricmobilitytohap-
pen step-wise, with fleet and
sports utility segments
expected to lead the transfor-
mationinthedomesticmarket.
“Our internal research tells

usthat25%oftheexistingSUV
buyerswouldliketoconsideran
electric SUVas theirnext pur-
chase.The researchalso tells us
that over thenext2-3yearswe

will see
this kind
of transi-
tion hap-
pening,”
Mahindra
&Mahin-
draexecu-
tivedirec-
tor(auto&
farm sec-
tors)
Rajesh
Jejurikar
toldPTIin

an interaction. He noted that
five years fromnow,the com-
panyexpects about20-30%of
itsSUVstobeelectric.
Bettingbigongreenmobil-

ity,Mahindra has linedup five
newelectric sports utilityvehi-
cles (SUVs,) with the first four
expected to hit the market
betweenDecember 2024 and
2026.
The automakerplans to roll

outthefiveelectricSUVmodels
under two brands —XUV and
the all-newelectric-onlybrand
called‘BE’.
Legacy brands will come

under the XUVmarque while
theall-newelectricmodelwould
be rolled out under the ‘BE’
brand.
Elaborating on the trends,

Jejurikarnoted that the electric
penetration in the domestic
market will start with house-
holdswithmultiple cars.“Also,
thefleetsegmentwillmovevery
quickly to electric as it makes
economic sense for them,” he
added. PTI

Mahindra has

lined up five

new electric

SUVs,with the

first four

expected to

hit themarket

between

December

2024 and 2026

Bidding on terminal

charges have hitherto

been among private

players only,while Concor

as a public sector

undertaking has been

exempt from such

charges

Mahindra
firmsup
investments
forelectric
future
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