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February 1, 2023

To,

The General Manager
BSE Limited

P.J. Towers, Dalal Street,
Mumbai — 400 001

Scrip Code — 535719

Dear Sir/Mam,

Sub.: Notice of Extra-Ordinary General Meeting

Ref.: Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

This is to inform you that the Extra Ordinary General Meeting ("EGM”) of the Company will
be held on Thursday, February 23, 2023 at 12.00 P.M. (IST) through Video Conferencing/
Other Audio-Visual Means in compliance with the relevant circulars issued by the Ministry of
Corporate Affairs and the Securities and Exchange Board of India.

Pursuant to Regulation 30 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), please find attached
herewith the Notice of EGM being sent through electronic mode to the Members, is attached.
Kindly take the same on your record and oblige.

Thanking you,

For Quest Softech (India) Limited

VIPUL Digitally signed by VIPUL
NARENDRABH Chman
AICHAUHAN foonrsooassosra
Vipul Chauhan
Director

DIN: 01241021
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NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING

To,
The Members of
Quest Softech (India) Limited

Notice is hereby given that the Extra-Ordinary General Meeting of the Members of Quest Softech
(India) Limited will be held on Thursday, February 23, 2023, at 12.00 P.M. through Video Conferencing
(VC) facility/Other Audio-Visual Means (OAVM), to transact the following business:

SPECIAL BUSINESSES:

Item No. 1 —To increase the Authorized Share Capital of the Company and consequent amendment
to Memorandum of Association of the Company

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

RESOLVED THAT pursuant to provisions of Sections 13, 61 and 64 and other applicable provisions of
the Companies Act, 2013 (“the Act”) as amended, read with the rules framed there under (including
any statutory modification(s) or re-enactment(s) thereof for the time being in force), and pursuant to
the provisions of Memorandum and Articles of Association of the Company, consent of the members
of the company be and is hereby accorded to increase the Authorized Share Capital of the Company
from existing Rs. 10,00,00,000/-(Rupees Ten Crores only) divided into 1,00,00,000 (One Crore only)
Equity Shares of face value of Rs. 10/- each to Rs. 27,00,00,000/-(Rupees Twenty-Seven Crores only)
divided into 2,70,00,000 (Two Crores Seventy Lakhs only) Equity Shares of face value of Rs. 10/- each
by increasing of 1,70,00,000 (One Crores Seventy Lakhs) Equity Shares of face value Rs. 10/- each
ranking pari-passu in all respect with the existing Equity Shares of the Company.

RESOLVED FURTHER THAT the Memorandum of Association of the Company be altered in the
following manner i.e., existing Clause V of the Memorandum of Association be substituted and shall
be read as following Clause:

V. The Authorized Share Capital of the Company is Rs. 27,00,00,000/-(Rupees Twenty-Seven Crores
Only) divided into 2,70,00,000 (Two Crores Seventy Lakhs only) Equity Shares of face value Rs. 10/-
each.

RESOLVED FURTHER THAT any Directors and Company Secretary of the Company be and are hereby
authorized to sign such forms/returns and various documents as may be required to execute and
submit to the Concerned Registrar of Companies (ROC) or such other authorities and to do all such
acts, deeds and things which may be necessary to give effect to the above said resolution.”
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Item No. 2 — Alteration of The Object Clause of The Memorandum of Association of The Company

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of sections 4, 13 and all other applicable provisions, if
any, of the Companies Act, 2013 (“Act”) read with applicable rules and regulations made thereunder
(including any statutory modification(s) or re-enactment(s) thereof for the time being in force) and
subject to such other requisite approvals, if any, required from appropriate authorities, consent of the
members of the Company be and is hereby accorded for alteration of the Object Clause of the
Memorandum of Association of the Company, by replacing and inserting the following objects after
clause 3 Part A of the existing Memorandum of Association :

1. To carry on business of manufacturing and/or trading, assembly, installation, commissioning,
operating and maintenance of Electric Vehicles and Electric Vehicle Chargers and its charging
station including required infrastructure, Battery Swap Stations including required infrastructure,
Tech based solutions in Electric vehicle (EV) Infra segment (whether App based or otherwise),
acting as commission agent in EV Segment for any trade or service and allied business activities,
but not limited to Re selling, Facility Management; and also to act / deal / operate for above
businesses with respect to and in Brand and Franchisee management, provision or acquiring
franchisee and exclusive dealership(s);

2. To Provide services related to installation, commission and operation of electric chargers or
electric charging stations, Battery Swap Stations, to provide training for operating chargers or
charging stations, to provide technical support as and when required including but not limited to
annual maintenance as well as repairs required including normal wear and tear.

3. Dealing / generation / selling or trading, (Subject to compliance with any statutory or specific law
or regulation, currently in force) electricity generated through solar energy or any other
renewable or nonrenewable source of energy Solar and other renewable energy and its allied
business;

4. To carry on business as manufacturers, producers, processors, assemblers, makers, convertors,
importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers, indenters, packers,
movers, preservers, stockists, agents, sub-agents, merchants, distributors, consignors, jobbers,
brokers, concessionaires or otherwise deal or lease all types and varieties of storage batteries,
dry or otherwise, for all kinds of uses, industrial and nonindustrial, battery plates, cells, battery
components, Circuits, Circuit Boards and for that purpose to install, purchase, import or otherwise
acquire and deal with plant, machinery and related equipments and accessories.

5. To carry on the business of dealing and operating / managing EV fleets which may or may not
include manufacturing, operating, leasing and renting of all or any:

a) Electric Vehicle i.e., two, three, four and multi wheeler including but not limited to Electric
bicycle, E- cart, Electric Cars, Electric Buses, Electric heavy weight Vehicles that can be charged
through Solar Energy or Electricity generated through any renewable / nonrenewable source
of power and
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b) Spare parts of thereof inclusive of any equipment like motors, controllers, Power trains,
Batteries or any advanced energy storage devices like lithium ion battery, super capacitors, fly
wheel, GPS systems and its variants which can store energy in form of Electrical, Chemical and
Mechanical form like battery, capacitor, fly wheel, & its variants.

6. To advise, provide consultancy services, develop and implement products for customers on all
matters regarding writing / creating / implementation of coding Software and IT enabled services,
Services in SAAS (Software as a service) segment of computer software and hardware systems,
management of data processing and information systems and data communication systems
whether in India/abroad.

7. To carry on all or any anciliary or necessary business activity in persuasion to any of the above
activity.

RESOLVED FURTHER THAT the consent of members be and is hereby accorded to replace, reword and
substitute all the objects of clause 3 Part B of the existing Memorandum of Association, to align it with
table A of the Companies Act, 2013;

RESOLVED FURTHER THAT the Board of Directors and Company Secretary of the Company be and are
hereby authorized to do all such acts and take all such steps as may be necessary, proper or expedient

to give effect to this resolution.

Item No. 3 — To Adopt New Set of Article of Association

To consider and, if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

"RESOLVED THAT pursuant to Section 14 and other applicable provisions if any, of the Companies Act,
2013 and Rules made thereunder, read with the provisions contained in the Articles of Association of
the Company, consent of the members be and is hereby accorded to substitute the existing set of
Articles of Association of the Company with new set of Articles of Association as per the provisions of
the companies Act, 2013 and to align with Table F provided in the said Act;

RESOLVED FURTHER THAT any Directors and Company Secretary of the Company be and are hereby
authorized to sign such forms/returns and various documents as may be required to execute and
submit to the Concerned Registrar of Companies (ROC) or such other authorities and to do all such
acts, deeds and things which may be necessary to give effect to the above said resolution.”

Item No. 4 — To Increase the Borrowing Limits of The Company

To consider and, if thought fit, to pass with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to the provisions of section 180(1)(c) of the Companies Act 2013 and all
other applicable provisions if any, or any other law for the time being in force (including any statutory
modification(s) or amendments(s) thereto or re-enactment thereof for the time being in force) and in
terms of Articles of Association of the Company, consent of members of the Company be and is hereby
accorded to increase the borrowing limit of such sum or sums of monies and for availing all kinds and
types of loans, advances and credit facilities including issuance of debentures and other debts
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instruments, (apart from temporary loans from the company’s bankers), from time to time, to Rs. 300
crore (Rupees Three Hundred Crore Only) outstanding at any point of time on account of principal,
for and on behalf of the Company, from its bankers, other banks, NBFCs, financial institutions,
companies, firms, bodies corporate, or from any other person, in Indian rupees or any foreign
currencies, as may be permitted under applicable laws, whether unsecured or secured.

RESOLVED FURTHER THAT pursuant to the provisions of Section 180(1) (a) of the Companies Act 2013
and all other applicable provisions if any, or any other law for the time being in force (including any
statutory modification or amendment thereto or re-enactment thereof for the time being in force)
and in terms of Articles of Association of the Company, the consent of the members be and is hereby
accorded to the Board of Directors of the Company for mortgaging/ charging/hypothecating all or any
of the immovable and movable properties and assets of the Company both present and future and
the whole or substantially the whole of the undertaking or the undertakings of the Company on such
terms and conditions, as may be agreed to between the Board and Lender(s) and debenture holders
or holders of other instruments to secure the loans/ borrowings/credit facilities obtained or as maybe
obtained or debentures/ bonds and other instruments issued or to be issued by the company to or in
favour of the financial institutions, non-banking finance companies, co-operative banks, investments
institution and their subsidiaries, banks, mutual funds, trusts and other bodies corporate or trustees
for the holders of debentures/ bonds and/ or other instruments, which may exceed the paid-up capital
and free reserves provided that the total amount of monies borrowed/ credit facilities availed shall
not at any time exceed a sum of Rs. 300 crore (Rupees Three Hundred Crore Only) outstanding at any
point of time on account of principal.

RESOLVED FURTHER THAT any Director and Company Secretary of the company be and are hereby
severally authorized to file necessary forms with ROC and other authorities and to do all such acts,
deeds and things in this regard to give effect to the above resolution/s.”

Item No. 5 — To Approve Raising of funds through Secured/Unsecured loan with an option to
conversion into equity shares

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as a
Special Resolution:

“RESOLVED THAT pursuant to provisions of Section 62 read with Section 188 and other applicable
provisions, if any of the Companies Act, 2013 and rules made there under (including any amendments
thereto or re-enactment thereof for the time being in force), the provisions in the Memorandum and
Articles of Association of the Company and other applicable provisions of the Securities and Exchange
Board of India Act, 1992 and such other applicable guidelines/rules/regulations/ circulars issued by
the Securities and Exchange Board of India from time to time, the provisions of the Foreign Exchange
Management Act, 1999 (“FEMA”),the applicable rules, regulations, notifications and circulars, if any,
issued by the Reserve Bank of India (“RBI”), Government of India or any other competent authorities
and clarifications, if any, issued thereon from time to time by appropriate authorities, the applicable
regulations of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended (the “Listing Regulations”), and other applicable laws,
if any, and subject to such approval(s), consent(s), permission(s) and/or sanction(s), if any, of the
Government of India, RBI, SEBI and any other appropriate authority(ies), Bank(s), Institution(s) or
Body(ies), as may be necessary and subject to such conditions as may be prescribed by any of them in
granting any such approval, consent, permission or sanction, as are accepted by the Board of Directors
of the Company, (hereinafter referred to as the “Board”, which term shall be deemed to include any
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duly constituted committee thereof which the Board may have constituted or hereinafter constitute
to exercise its powers including the powers conferred by this Resolution), the consent of members of
the Company be and is hereby accorded to the Board to avail and accept, loans, borrowings, advances
or financial assistances (“Loans”) from any banks, financial institutions, promoters and promoter
group of the Company or any other body Corporates, individuals or persons (hereinafter referred to
as “Lenders”) not exceeding Rs. 24 Crores (Rupees Twenty-Four Crores) from AV AC DC Renew Private
Limited containing, inter alia, an option to convert such Loans into the Equity Shares of the Company
or get the allotment of the Equity Shares of the Company against any such Loans subject to following
terms and conditions:

a. The Equity Shares shall be issued and allotted by the Company to the Lender(s) who exercises the
option to convert its Loans (wholly or in part) into Equity Shares of the Company in accordance
with terms and conditions specified under the loans agreements, facility agreements or other
similar arrangements or agreements executed or to be executed between the Company and the
Lenders or who exercises the option to adjust and treat the outstanding amount of Loans or any
part thereof as an application money while making application for subscribing to the Equity Shares
of the Company offered through rights issue, preferential issue or other permissible mode;

b. The Equity Shares shall be issued at a price determined by the Board in accordance with the
applicable provisions of the Companies Act, 2013, regulations issued by the SEBI and other
applicable laws;

c. The Equity Shares allotted by the Company shall be subject to provisions of the Memorandum and
Articles of Association of the Company;

d. The Equity Shares allotted by the Company shall rank pari-passu with the existing Equity Shares of
the Company in all respects and shall be listed on the Stock Exchange(s), where the existing Equity
Shares of the Company are listed.

RESOLVED FURTHER THAT subject to provisions of this resolution and the applicable laws, the Board
of Directors of the Company be and is hereby authorized to negotiate, finalize and accept the terms
and conditions of availing the Loans from the Lenders, to enter into loans agreements, facility
agreements or other similar arrangements or agreements with the Lenders and to do all such acts,
deeds, things and manners as it may, in its absolute discretion, deem necessary, expedient or desirable
for availing the Loans from the Lenders and for giving effect to this resolution.

RESOLVED FURTHER THAT the Board of Directors and Company Secretary of the Company be and is
hereby authorized and empowered to do all such acts, deeds, things and manners as it may, in its
absolute discretion, deem necessary, expedient or desirable, for issuing, allotting and listing of the
Equity Shares in accordance with this resolution and the applicable laws, to delegate all or any of its
power conferred by this resolution to any of its committee or any director(s) or officer(s) of the
Company, to settle any question, difficulty or doubt that may arise in this regard and to do all such
other acts, deeds, matters and things as the Board in its absolute discretion may deem fit for giving
effect to this resolution, without being required to seek any further consent or approval of the
members or otherwise to the end and intent that they shall be deemed to have given their approval
thereto expressly by the authority of this resolution.
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Item No. 6 — To give approval for Related Party Transactions

To consider, and, if thought fit, to pass, with or without modification(s), the following resolution as an
Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 188 and other applicable provisions, if any, of the
Companies Act, 2013 and the Companies (Meeting of Board and its Powers) Rules, 2014 (including any
statutory modification(s) or, enactment thereof for the time being in force), and applicable provisions
of Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, consent of the members of the Company be and is hereby accorded to the Board
of Directors to approve related party transactions, which are not on arm’s length basis, entered or to
be entered into by the Company for an amount not exceeding Rs. 50 Crores till the next Annual
General Meeting of the Company, severally for each of the following parties:

Name of Related Party | Name of the Director/KMP who is | Amount INR | Nature
related and nature of their relationship
AV AC DC Renew | Holding Company and also 50 Crores 188 (1) (a) to
Private Limited Mr. Vipul Narendrabhai Chauhan and (f)

Mr. Naimish Sharadchandra Raval,
Directors of the Company, are Directors
of the AV AC DC Renew Private Limited.
Also, AV AC DC Renew Private Limited is
Promoter Group of the Company.

Verdemobility  India | Wholly Owned Subsidiary of System | 50 Crores 188 (1) (a) to
Private Limited Level Solutions (India) Private Limited (f)
System Level Solutions | Associate Company of AV AC DC Renew | 50 Crores 188 (1) (a) to
(India) Private Limited | Private Limited, which is Holding (f)

Company to Quest.

RESOLVED FURTHER THAT the Board of Directors and Company Secretary of the Company be and are
hereby authorized to perform and execute all such deeds, matters and things including delegation of
such authority as may be deemed necessary or expedient to give effect to this resolution and for the
matters connected therewith or incidental thereto.”

By the Order of Board of Directors Registered Office:
For Quest Softech (India) Limited HD-335, WeWork Enam Sambhav, C- 20,
G Block BKC, Bandra Kurla Complex,
Bandra East, Mumbai, 400051
CIN: L72200MH2000PLC125359
Sd/- Website: www.questsoftech.co.in
Mittal Kevin Shah E-mail: compliance@questprofin.co.in
Company Secretary

Date: February 1, 2023
Place: Mumbai
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NOTES:

1.

MCA General Circular dated 13th January, 2021 in continuation of MCA Circular No. 10/2022 dated
December 28, 2022 and SEBI circular dated 15th January, 2021 in continuation of SEBI circular
dated 12th May, 2020 and all other relevant circulars issued from time to time, physical
attendance of the Members to the EGM venue is not required and general meeting be held
through video conferencing (VC) or other audio-visual means (OAVM). Hence, Members can
attend and participate in the ensuing EGM through VC/OAVM.

Pursuant to the Circular No. 14/2020 dated April 08, 2020, issued by the Ministry of Corporate
Affairs, the facility to appoint proxy to attend and cast vote for the members is not available for
this EGM. However, the Body Corporates are entitled to appoint authorized representatives to
attend the EGM through VC/OAVM and participate there at and cast their votes through e-voting.

The Members can join the EGM in the VC/OAVM mode 15 minutes before and after the scheduled
time of the commencement of the Meeting by following the procedure mentioned in the Notice.
The facility of participation at the EGM through VC/OAVM will be made available for 1000
members on first come first served basis. This will not include large Shareholders (Shareholders
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial
Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration Committee
and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the EGM
without restriction on account of first come first served basis.

The attendance of the Members attending the EGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the
Circulars issued by the Ministry of Corporate Affairs dated April 08, 2020, April 13, 2020, May 05,
2020 and December 28, 2022 the Company is providing facility of remote e-Voting to its Members
in respect of the business to be transacted at the EGM. For this purpose, the Company has entered
into an agreement with National Securities Depository Limited (NSDL) for facilitating voting
through electronic means, as the authorized agency. The facility of casting votes by a member
using remote e-Voting system as well as venue voting on the date of the EGM/AGM will be
provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated April 13, 2020, the
Notice calling the EGM has been uploaded on the website of the Company at
www.questsoftech.co.in The Notice can also be accessed from the websites of the Stock
Exchanges i.e. BSE Limited and at www.bseindia.com and the EGM Notice is also available on the
website of NSDL (agency for providing the Remote e-Voting facility) i.e. www.evoting.nsdl.com.

EGM has been convened through VC/OAVM in compliance with applicable provisions of the
Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020 and MCA Circular
No. 17/2020 dated April 13, 2020, MCA Circular No. 20/2020 dated May 05, 2020, MCA Circular
No. 2/2021 dated January 13, 2021 and MCA Circular No. 10/2022 dated December 28, 2022
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THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING AND JOINING GENERAL MEETING ARE

AS UNDER: -

The remote e-voting period begins on Monday, February 20, 2023 at 9:00 A.M. and ends on
Wednesday, February 22, 2023 at 5:00 P.M. The remote e-voting module shall be disabled by NSDL
for voting thereafter. The Members, whose names appear in the Register of Members / Beneficial
Owners as on the record date (cut-off date) i.e. February 17, 2023, may cast their vote electronically.
The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being February 17, 2023.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned

below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding

securities in demat mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed

Companies, Individual shareholders holding securities in demat mode are allowed to vote through

their demat account maintained with Depositories and Depository Participants. Shareholders are

advised to update their mobile number and email Id in their demat accounts in order to access e-

Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders

Login Method

Individual Shareholders
holding securities in
demat mode with NSDL.

1. Existing IDeAS user can visit the e-Services website of NSDL Viz.

https://eservices.nsdl.com either on a Personal Computer or on

a mobile. On the e-Services home page click on the “Beneficial
Owner” icon under “Login” which is available under ‘IDeAS’
section , this will prompt you to enter your existing User ID and
Password. After successful authentication, you will be able to see
e-Voting services under Value added services. Click on “Access to
e-Voting” under e-Voting services and you will be able to see e-
Voting page. Click on company name or e-Voting service
provider i.e. NSDL and you will be re-directed to e-Voting
website of NSDL for casting your vote during the remote e-Voting
period or joining virtual meeting & voting during the meeting.

If you are not registered for IDeAS e-Services, option to register
is available at https://eservices.nsdl.com. Select “Register
Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.isp

Visit the e-Voting website of NSDL. Open web browser by typing
the following URL: https://www.evoting.nsdl.com/ either on a

Personal Computer or on a mobile. Once the home page of e-
Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen
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digit demat account number hold with NSDL), Password/OTP and
a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site
wherein you can see e-Voting page. Click on company name or e-
Voting service provider i.e. NSDL and you will be redirected to e-
Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the
meeting.

Shareholders/Members can also download NSDL Mobile App
“NSDL Speede” facility by scanning the QR code mentioned
below for seamless voting experience.

NSDL Mobile App is available on

.’ App Store ' Google Play

Individual Shareholders
holding securities in
demat mode with CDSL

Existing users who have opted for Easi / Easiest, they can login
through their user id and password. Option will be made
available to reach e-Voting page without any further
authentication. The URL for users to login to Easi / Easiest are
https://web.cdslindia.com/myeasi/home/login or

www.cdslindia.com and click on New System Myeasi.

After successful login of Easi/Easiest the user will be also able to
see the E Voting Menu. The Menu will have links of e-Voting
service provider i.e. NSDL. Click on NSDL to cast your vote.

If the user is not registered for Easi/Easiest, option to register is
available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

Alternatively, the user can directly access e-Voting page by
providing demat Account Number and PAN No. from a link in
www.cdslindia.com home page. The system will authenticate the

user by sending OTP on registered Mobile & Email as recorded in
the demat Account. After successful authentication, user will be
provided links for the respective ESP i.e. NSDL where the e-
Voting is in progress.
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Individual Shareholders | You can also login using the login credentials of your demat account

(holding securities in through your Depository Participant registered with NSDL/CDSL for e-
demat mode) login Voting facility. upon logging in, you will be able to see e-Voting option.
through their Click on e-Voting option, you will be redirected to NSDL/CDSL Depository

depository participants | site after successful authentication, wherein you can see e-Voting
feature. Click on company name or e-Voting service provider i.e. NSDL
and you will be redirected to e-Voting website of NSDL for casting your
vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues
related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Individual ~ Shareholders holding

securities in demat mode with NSDL Members facing any technical issue in login can contact

NSDL helpdesk by sending a request at evoting@nsdl.co.in
or call at toll free no.: 1800 1020 990 and 1800 22 44 30

Individual Shareholders holding Members facing any technical issue in login can contact CDSL
securities in demat mode with CDSL | helpdesk by sending a request at
helpdesk.evoting@cdslindia.com or  contact at 022-
23058738 or 022-23058542-43

B) Login Method for e-Voting and joining virtual meeting for shareholders other than Individual
shareholders holding securities in demat mode and shareholders holding securities in physical
mode.

How to Log-in to NSDL e-Voting website?

1. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile.

2. Once the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a
Verification Code as shown on the screen.
Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at
https.//eservices.nsdl.com/ with your existing IDEAS login. Once you log-in to NSDL eservices
after using your log-in credentials, click on e-Voting and you can proceed to Step 2 i.e. Cast
your vote electronically.

4. Your User ID details are given below:

Manner of holding shares i.e. Demat (NSDL |Your User ID is:
or CDSL) or Physical
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a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client
account with NSDL. ID

For example if your DP ID is IN300*** and
Client ID is 12****** then your user ID is

b) For Members who hold shares in demat | 16 Digit Beneficiary ID

account with CDSL. For example if your Beneficiary ID is
12¥*¥xExAKIA XXX then your user ID is
12**************

c) For Members holding shares in Physical | EVEN Number followed by Folio Number
Form. registered with the company

For example if folio number is 001*** and
EVEN is 101456 then user ID s
101456001***

5. Password details for shareholders other than Individual shareholders are given below:
a) If you are already registered for e-Voting, then you can user your existing password to
login and cast your vote.

b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the
‘initial password’ which was communicated to you. Once you retrieve your ‘initial
password’, you need to enter the ‘initial password’ and the system will force you to
change your password.

c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your
‘initial password’ is communicated to you on your email ID. Trace the email sent
to you from NSDL from your mailbox. Open the email and open the attachment
i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8
digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio
number for shares held in physical form. The .pdf file contains your ‘User ID’
and your ‘initial password’.

(ii) If your email ID is not registered, please follow steps mentioned below in
process for those shareholders whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten
your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat
account with NSDL or CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option
available on www.evoting.nsdl.com.

c) Ifyouarestill unable to get the password by aforesaid two options, you can send a request
at evoting@nsdl.co.in mentioning your demat account number/folio number, your PAN,
your name and your registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on
the e-Voting system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the
check box.
8. Now, you will have to click on “Login” button.
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9. After you click on the “Login” button, Home page of e-Voting will open.

Step 2: Cast your vote electronically and join General Meeting on NSDL e-Voting system.

How to cast your vote electronically and join General Meeting on NSDL e-Voting system?

1.

After successful login at Step 1, you will be able to see all the companies “EVEN” in which you
are holding shares and whose voting cycle and General Meeting is in active status.

Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting
period and casting your vote during the General Meeting. For joining virtual meeting, you
need to click on “VC/OAVM” link placed under “Join Meeting”.

Now you are ready for e-Voting as the Voting page opens.

Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the
number of shares for which you wish to cast your vote and click on “Submit” and also
“Confirm” when prompted.

Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the
confirmation page.

Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

General Guidelines for shareholders

1.

Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send
scanned copy (PDF/JPG Format) of the relevant Board Resolution/ Authority letter etc. with
attested specimen signature of the duly authorized signatory(ies) who are authorized to vote,
to the Scrutinizer by e-mail to diptisharma278@gmail.com with a copy marked to

evoting@nsdl.co.in. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can

also upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking
on "Upload Board Resolution / Authority Letter" displayed under "e-Voting" tab in their
login.

It is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential. Login to the e-voting website will be disabled
upon five unsuccessful attempts to key in the correct password. In such an event, you will
need to go through the “Forgot User Details/Password?” or “Physical User Reset Password?”

option available on www.evoting.nsdl.com to reset the password.

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders
and e-voting user manual for Shareholders available at the download section of
www.evoting.nsdl.com or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a
request to Prajakta Pawle at evoting@nsdl.co.in



mailto:diptisharma278@gmail.com
mailto:evoting@nsdl.co.in
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.co.in

QUEST SOFTECH (INDIA) LIMITED

HD-335, WeWork Enam Sambhav, C - 20, G Block Rd, G Block BKC,

Bandra Kurla Complex, Bandra East, Mumbai, Maharashtra 400051
Phone: +91 22 6179 8002 Fax: +91 22 6179 8045 E-Mail: compliance@questprofin.co.in
Website: www.questsoftech.co.in CIN: L72200MH2000PLC125359

Process for those shareholders whose email ids are not registered with the depositories for
procuring user id and password and registration of e mail ids for e-voting for the resolutions set out
in this notice:

1.

In case shares are held in physical mode please provide Folio No., Name of shareholder,
scanned copy of the share certificate (front and back), PAN (self-attested scanned copy of
PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by email to
compliance@questprofin.co.in

In case shares are held in demat mode, please provide DPID-CLID (16-digit DPID + CLID or 16-
digit beneficiary ID), Name, client master or copy of Consolidated Account statement, PAN
(self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar
Card) to compliance@questprofin.co.in. If you are an Individual shareholder holding
securities in demat mode, you are requested to refer to the login method explained at step
1(A)i.e., Login method for e-Voting and joining virtual meeting for Individual shareholders
holding securities in demat mode.

Alternatively, shareholder/members may send a request to evoting@nsdl.co.in for
procuring user id and password for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed
Companies, Individual shareholders holding securities in demat mode are allowed to vote
through their demat account maintained with Depositories and Depository Participants.
Shareholders are required to update their mobile number and email ID correctly in their
demat account in order to access e-Voting facility.

THE INSTRUCTIONS FOR MEMBERS FOR e-VOTING ON THE DAY OF THE EGM/AGM ARE AS UNDER:

1.

2.

The procedure for e-Voting on the day of the EGM is same as the instructions mentioned
above for remote e-voting.

Only those Members/ shareholders, who will be present in the EGM through VC/OAVM facility
and have not casted their vote on the Resolutions through remote e-Voting and are otherwise
not barred from doing so, shall be eligible to vote through e-Voting system in the EGM.
Members who have voted through Remote e-Voting will be eligible to attend the EGM.
However, they will not be eligible to vote at the EGM.

The details of the person who may be contacted for any grievances connected with the facility
for e-Voting on the day of the EGM shall be the same person mentioned for Remote e-voting.

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE EGM THROUGH VC/OAVM ARE AS UNDER:

1.

Member will be provided with a facility to attend the EGM through VC/OAVM through the
NSDL e-Voting system. Members may access by following the steps mentioned above for
Access to NSDL e-Voting system. After successful login, you can see link of “VC/OAVM link”
placed under “Join meeting” menu against company name. You are requested to click on
VC/OAVM link placed under Join Meeting menu. The link for VC/OAVM will be available in
Shareholder/Member login where the EVEN of Company will be displayed. Please note that
the members who do not have the User ID and Password for e-Voting or have forgotten the
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User ID and Password may retrieve the same by following the remote e-Voting instructions
mentioned in the notice to avoid last minute rush.

2. Members are encouraged to join the Meeting through Laptops for better experience.

3. Further Members will be required to allow Camera and use Internet with a good speed to
avoid any disturbance during the meeting.

4. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to
mitigate any kind of aforesaid glitches.

5. Shareholders who would like to express their views/have questions may send their questions
in advance mentioning their name demat account number/folio number, email id, mobile
number at compliance@questprofin.co.in from February 18, 2023 to February 20, 2023. The
same will be replied by the company suitably.

6. Those shareholders who have registered themselves as speaker shareholder only be allowed
to express their views/ask questions during the meeting.

By the Order of Board of Directors Registered Office:

For Quest Softech (India) Limited HD-335, WeWork Enam Sambhav, C-20,
G Block BKC, Bandra Kurla Complex,
Bandra East, Mumbai, 400051
CIN: L72200MH2000PLC125359

Sd/- Website: www.questsoftech.co.in

Mittal Kevin Shah E-mail: compliance@questprofin.co.in

Company Secretary

Date: February 1, 2023
Place: Mumbai
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102(1) OF THE COMPANIES ACT, 2013
Item No 1:

The Board of Directors at its meeting held on Wednesday, January 25, 2023, subject to consent of the
members of the Company, approved the increase in Authorized Share Capital of the company. In order
to facilitate issue of equity shares and for further requirements, if any, it is proposed to increase the
Authorized Share Capital to Rs. 27,00,00,000/- (Rupees Twenty-Seven Crores only) divided into
2,70,00,000 (Two Crores Seventy Lakhs only) Equity Shares of face value of Rs. 10/- each.

The increase in the Authorized Share Capital as aforesaid would require consequential alteration to
the existing Clause V of the Memorandum of Association of the Company. The increase in the
Authorized Share Capital and consequential alteration to Clause V of the Memorandum of Association
of the Company members' approval in terms of Sections 13 and 61 of the Companies Act, 2013 and
other applicable statutory and regulatory approvals.

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way,
concerned or interested, financially or otherwise, in the resolution set out at Item Nos. 1 of this Notice
except to the extent of their shareholding in the Company.

The Board recommends the Ordinary Resolution set out at Item Nos. 1 of this Notice for approval by
the members.

Item No 2:

The Memorandum of Association (“MOA”) is proposed to be amended by inserting business
Diversification and venture in new Business Opportunities including manufacturing, assembly,
installation, commissioning, operating and maintenance of chargers of Electric Vehicles and it’s
Charging Stations and allied business activities; including but not limited to Re selling, Facility
Management, Tech based solutions in Electric vehicle Infra segment, EV Battery Swap Stations, acting
as commission agent in EV Segment for any trade or service, etc.

Therefore, it is proposed to alter the objects under the object clause of the Memorandum of
Association of the Company, by replacing and inserting the new clauses after the existing clause 3 Part
A and aligning the objects provided in Part B of clause 3 incidental to memorandum of association
with Companies Act, 2013.

The updated copy of the Memorandum of Association of the Company together with the proposed
alterations is available for inspection of Members on the website of the Company
www.questsoftech.co.in and will also be available for the members at the EGM held through VC
facility.

The draft of the proposed altered Memorandum of Association is attached herewith as “Annexure A”
for the shareholder’s perusal.

Pursuant to Section 4 and 13 the Companies Act, 2013, alteration of the object clause requires
approval of the members of the Company by way of passing special resolution to that effect.
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The Directors recommend the Special resolution set out under item no. 2 of the notice for the approval
of the members. None of the Directors, Key Managerial Personnel or their relatives thereof are in any
way financially or otherwise concerned or interested in the passing of this Special Resolution as set
out at Item No.2 of this notice except and to the extent of their shareholding in the Company.

Item No 3:

Upon enactment of the Companies Act, 2013, various provisions of the Companies Act, 1956 have
been repealed and in view of the same the Articles of Association of the Company needs to be re-
aligned as per the provisions of the new Act.

The Board of Directors in its meeting held on January 25, 2023 decided (subject to the approval of
members) to adopt a new set of Articles of Association in place of and to the exclusion of existing
Articles of Association of the Company.

The draft of the new set of Articles proposed for approval is being placed at the website of the
company i.e. www.questsoftech.co.in and also available for inspection by the shareholders of the
Company during normal business hours at the Registered office of the Company and copies thereof
shall also be made available for inspection at the Corporate Office of the Company and also at the
place of the meeting on the meeting day.

In terms of Section 14 of the Companies Act, 2013, the consent of the Members by way of special
resolution is required for adoption of new set of Articles of Association of the Company in alighnment
with the Companies Act, 2013.

None of the Directors / Key Managerial Personnel of the Company / their relatives are, in any way,
concerned or interested, financially or otherwise, in the resolutions set out at Item Nos. 3 of this Notice
except to the extent of their shareholding in the Company.

Item No 4:

The Board of Directors in its Meeting dated January 25, 2023 had approved increase in borrowing
limits to Rs. 300 crores outstanding at any point of time on account of principal. As per the provisions
of Section 180 (1) (a) and Section 180 (1) (c) of the Companies Act, 2013 since the Company may create
charge over its assets in future, if required, and the amount to be borrowed along with amount already
borrowed would exceed the paid up capital and free reserves of the Company, approval of members
would be required for the same.

The Directors commend the Special Resolution at Item Nos. 4 of the accompanying Notice for approval
of the Members of the Company.

None of the Directors or Key Managerial Personnel of the Company and their relatives is concerned
or interested, financially or otherwise in the Special Resolution except to the extent of their
shareholding.

Item No 5:

The Members are aware that the Company is required, in the ordinary course of its business, to borrow
money from the banks, financial institutions, promoters and promoter group of the Company, or any
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other body corporates, individuals or persons (hereinafter referred to as the “Lenders”) for the
business purposes of the Company and is required to enter into loan agreements, facility agreements
or other similar arrangements or agreements with such Lenders (“Loan Agreements”). The terms and
conditions of the Loan Agreements may require, inter alia, to include an option to convert the
outstanding loans or financial assistances into the Equity Shares of the Company.

Pursuant to provisions of Section 62(3) and other applicable provisions, if any of the Companies Act,
2013 and Rules framed thereunder, the Company is required to obtain approval of its members by
way of a special resolution for raising any loans which, inter alia, contain an option to convert such
loans into equity shares of the Company.

Accordingly, to enable the Company; a) to enter into Loan Agreements with the Lenders which, inter
alia, contain an option to convert the outstanding loans, borrowings, advances or financial assistances
(“Loans”) availed or to be availed from the Lenders from time to time, into the Equity Shares of the
Company in accordance with the terms and conditions as specified under the Loan Agreements
executed or to be executed between the Company and the Lenders or an option to adjust and treat
the outstanding amount of such Loans or any part thereof as an application money while making
application for subscribing to the Equity Shares of the Company offered through rights issue,
preferential issue or other permissible mode in accordance with the applicable provisions of the
Companies Act, 2013, regulations issued by the Securities and Exchange Board of India and other
applicable laws and b) to issue and allot the Equity Shares of the Company against such Loans, the
approval of members of the Company by way of a special resolution is sought at ltem No. 5 of this
Notice.

The proposed resolution is in the interest of the Company and your Directors recommend the
proposed Special Resolution mentioned at Item No. 5 of this Notice for shareholders' approval.

None of the Directors or Key Managerial Personnel of the Company and their relatives is concerned
or interested, financially or otherwise in the Ordinary Resolution except AV AC DC Renew Private
Limited, Promoter Group of the Company and its related parties.

Item No 6:

The Company frequently enters into transactions with parties as defined under section 2 (76) of the
Companies Act, 2013. The Company is currently making all the transactions with related parties in
ordinary course of business, which are approved by the audit committee and Board of Directors of the
Company. The Company may, in future have to enter into certain business transactions with related
parties during, which may not be on arm’s length basis, and as Section 188 requires Member’s
approval, the Company proposes to take prior approval from Members for Nature and amount of
transactions, which may have to be entered in future by the Company.

The Board further assures that the management of the Company either expressly or impliedly shall
not enter into any related party transaction to take any personal benefit or to defeat interest of the
Company. The details of related parties are mentioned in the resolution.

The Directors commend the Ordinary Resolution at Item Nos. 6 of the accompanying Notice for
approval of the Members of the Company.
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None of the Directors or Key Managerial Personnel of the Company and their relatives is concerned
or interested, financially or otherwise in the Ordinary Resolution except to the extent of their
shareholding.

By the Order of Board of Directors Registered Office:
For Quest Softech (India) Limited HD-335, WeWork Enam Sambhav, C—20,
G Block BKC, Bandra Kurla Complex,
Bandra East, Mumbai, 400051
CIN: L72200MH2000PLC125359
Sd/- Website: www.questsoftech.co.in
Mittal Kevin Shah E-mail: compliance@questprofin.co.in
Company Secretary

Date: February 1, 2023
Place: Mumbai
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UNDER THE COMPANIES ACT, 1956
(A PUBLIC COMPANY LIMITED BY SHARES)
MEMORANDUM OF ASSOCIATION
OF

QUEST SOFTECH (INDIA) LIMITED

The name of the Company is “QUEST SOFTECH (INDIA) LIMITED”.

The Registered Office of the Company will be situated in the State of Maharashtra.

The Objects for which the Company is established are:

A. *MAIN OBJECTS TO BE PURSUED BY THE COMPANY:

1.

4.

To carry on business of manufacturing and/or trading, assembly, installation,
commissioning, operating and maintenance of Electric Vehicles and Electric Vehicle
Chargers and its charging station including required infrastructure, Battery Swap Stations
including required infrastructure, Tech based solutions in Electric vehicle (EV) Infra segment
(whether App based or otherwise), acting as commission agent in EV Segment for any trade
or service and allied business activities, but not limited to Re selling, Facility Management;
and also to act / deal / operate for above businesses with respect to and in Brand and
Franchisee management, provision or acquiring franchisee and exclusive dealership(s);

To Provide services related to installation, commission and operation of electric chargers or
electric charging stations, Battery Swap Stations, to provide training for operating chargers
or charging stations, to provide technical support as and when required including but not
limited to annual maintenance as well as repairs required including normal wear and tear.

Dealing / generation / selling or trading, (Subject to compliance with any statutory or
specific law or regulation, currently in force) electricity generated through solar energy or
any other renewable or nonrenewable source of energy Solar and other renewable energy
and its allied business;

To carry on business as manufacturers, producers, processors, assemblers, makers,
convertors, importers, exporters, traders, buyers, sellers, retailers, wholesalers, suppliers,
indenters, packers, movers, preservers, stockists, agents, sub-agents, merchants,
distributors, consignors, jobbers, brokers, concessionaires or otherwise deal or lease all
types and varieties of storage batteries, dry or otherwise, for all kinds of uses, industrial and
nonindustrial, battery plates, cells, battery components, Circuits, Circuit Boards and for that
purpose to install, purchase, import or otherwise acquire and deal with plant, machinery
and related equipments and accessories.




5.

6.

7.

To carry on the business of dealing and operating / managing EV fleets which may or may
not include manufacturing, operating, leasing and renting of all or any:

a) Electric Vehicle i.e., two, three, four and multi wheeler including but not limited to
Electric bicycle, E- cart, Electric Cars, Electric Buses, Electric heavy weight Vehicles that
can be charged through Solar Energy or Electricity generated through any renewable /
nonrenewable source of power and

b) Spare parts of thereof inclusive of any equipment like motors, controllers, Power trains,
Batteries or any advanced energy storage devices like lithium ion battery, super
capacitors, fly wheel, GPS systems and its variants which can store energy in form of
Electrical, Chemical and Mechanical form like battery, capacitor, fly wheel, & its
variants.

To advise, provide consultancy services, develop and implement products for customers on
all matters regarding writing / creating / implementation of coding Software and IT enabled
services, Services in SAAS (Software as a service) segment of computer software and
hardware systems, management of data processing and information systems and data
communication systems whether in India/abroad.

To carry on all or any anciliary or necessary business activity in persuasion to any of the
above activity.

B. *OBJECTS INCIDENTAL OR ANCILLARY TO THE ATTAINMENT OF THE MAIN OBJECTS:

1.

2.

3.

4.

To acquire and takeover any business or undertaking carried on, upon or in connection
with/without any land or building which the Company may desire to acquire as aforesaid or
become interested in and the whole or any of the assets and liabilities of such business or
undertaking and to carry on the same or to dispose or remove or put an end thereto.

To acquire, purchase, start, run, erect and maintain lands, buildings, factories, foundries,
workshops, mills, cold storage plants, equipments, machineries, plants and tools, industrial
undertaking of any kind, warehouses, cellers, vaults, wagons, branch offices, depos and
show rooms for the business of the company.

To form, promote, subsidise, organise and assist or aid in forming, promoting, subsidising,
organising or aiding companies, syndicates and partnerships of all kinds for the purpose of
acquiring and undertaking any properties and liabilities of this Company or for advancing
directly the objects thereof which this Company may think expedient.

To acquire from and/or give to any person, firm or body corporate incorporated whether in
India or elsewhere, technical information, know how, processes, engineering,
manufacturing and operating data, plant, lay outs and blue prints useful for the design,
erection and operation of plant required for any of the businesses of the Company and to
acquire any grant or licences and other rights and benefits in the foregoing matters and
things.




10.

11.

12.

To pay to promoters such remuneration and fees and otherwise recompensate them for
their time and for the services rendered by them.

To invest any moneys of the Company not immediately required for the purposes of its
business in such investments or securities as may be thought expedient, including securities
issued and/or guaranteed by Central or State Government, Corporations, Trusts and
Financial Institutions.

To carry out in any part of the world all or any part of the Company’s objects as principal,
agent, factor, trustee, contractor either alone or in conjunction with any other person, firm,
association, body corporate, Municipality Province, State or Government or Colony or
dependency thereof

To secure or discharge any debt or obligation of or binding on the Company in such manner
as may be thought fit and in particular by mortgage, charges upon the undertaking and all
or any of the assets and properties (present and future) and the uncalled capital of the
Company or by the creation and issue on such terms as may be thought expedient of
debentures, debenture stock or other securities of any description or by the issue of shares
credited as fully or partly paid up.

To purchase or otherwise acquire, sell, dispose off, concerns and undertakings, mortgages,
charges, annuities for certain period or on deferred basis, patents, licences, securities,
concessions, policies, book debts and claims, any interest in real or personal property and
any claims against such property or against any person or company.

To amalgamate, enter into partnership or into any arrangements for sharing profits or
losses, union of interests, co-operation, joint ventures or reciprocal concessions with any
person or company carrying on or engaged in or about to carry on or engage in or which
can be carried on in conjunction therewith or which is capable of being conducted so as
directly or indirectly to benefit the Company and to give or accept by way of consideration
for any of the acts or things aforesaid or properties acquired, any shares, debentures,
debenture-stock or securities that may be agreed upon and to hold and retain or sell,
mortgage and deal with any shares, debentures, debenture-stock or securities so received.

To guarantee the title to quiet enjoyment of properties either absolutely or subject to any
gualifications or conditions and to guarantee person interested or about to become
interested in any property against any loss, actions, proceedings, claims or demands in
respect of any insufficiency or imperfection or deficiency of title in respect of any
encumbrances, burden or outstanding rights.

To negotiate, enter into agreements and contracts or collaborate with foreign companies,
firms and individuals for getting or supplying and procuring financial or technical assistance,
know-how in the marketing importing and exporting of any of the products.
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14.

15.

16.

17.

18.

19.

20.

21.

22.

.To become member of and to communicate with Chamber of Commerce and other

mercantile and public bodies throughout the world and to advise on, concert, promote and
support measures for the protection, advancement, growth of commerce and industry and
for protection and welfare of persons engaged therein.

To guarantee the fidelity of persons filling or about to fill situations of trust or confidence
and the due performance and discharge by such persons of all or any of the duties and
obligations imposed on them by contract or otherwise.

To guarantee the due performance and discharge by receivers, liquidators, committees,
guardians, executors, administrators, trustees, attorney, brokers and agents of the
respective duties and obligations.

To guarantee persons filling or about to fill situations of trust or confidence against liabilities
in connection therewith and in particular against liabilities resulting from the misconduct of
any particular co-trustee, co-agent, co-agent, sub-agent, or other person or from the
insufficiency imperfection or deficiency of the title to property or from any insufficiency,
imprecation or deficiency in any security or from any bankruptcy, insolvency, fraud or
tortuous act on part of any other person or from any error of judgment or misfortune.

To take or hold mortgages, liens and charges, to secure the payment of the purchase price
or any unpaid balance of the purchase price or any part of the Company’s property of
whatsoever kind sold by the Company or any money due to the Company from the
purchaser and others.

To contract with lease holders, borrowers, lenders, annuitants and others for the
establishment, accumulation, provisions and payment of sinking funds, renewal funds,
redemption funds and any other special funds and that either in consideration of lumpsum
or of annual premium or otherwise and generally on such terms and conditions as may be
arranged.

To undertake and execute any trust or discretion the undertaking whereof may seem
desirable and the distribution amongst the beneficiaries, pensioners or other persons
entitled to thereof, any income, capital, annuity or other sums of moneys or other
properties whether periodically or otherwise and whether in money or in specie in
furtherance of any trust, discretion or other obligation or permission.

To lend money to and guarantee the performance of the obligations of and the payment of
interest on any stocks, shares and securities of any company, firm of person in any case in
which such loan or guarantee may be considered likely, directly or indirectly to further the
objects of this Company and generally to give any guarantee whatsoever which may be
deemed likely, directly or indirectly, to bank to benefit the Company or its members.

To train and get trained to and/or pay for training for the employees both present and
future, for and in connection with the business of the Company.

To hold, administer, sell, realise, invest, dispose of the moneys and properties, both real
and personal to carry on, sell, realise, dispose of and deal with any estate of which the
Company is executor or administrator or in any trust of which the Company is the Trustee
or of which the Company is administrator or In any trust of which the Company is trustee
or administrator, receiver, liquidator or agent.
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24,

25.

26.

27.

28.

29.

30.

31.

32.

33.

34,

. To make deposit, enter into recognized bonds and otherwise give security for the execution

of the offices and performance of the duties of executors, administrators and trustees,
receivers, liquidators and agents.

To take such steps as may be necessary to give the Company the same rights and privileges
in any part of the world as are possessed by local companies of partnership of a similar
nature.

To apply for tender, purchase or otherwise acquire any contracts, sub-contracts, licences
and concessions for or in relation to the objects or business herein mentioned or any of
them and to undertake, execute, carry out, dispose of or otherwise turn to account the
same.

To dedicate, present or otherwise dispose of either voluntarily or for value any property of
the Company deemed to be of national, public or local interest to any national trust, public
body, museum, corporation or authority or any trustees for or on behalf of the same or on
behalf of the public.

To promote, assist or take part and appear or lead evidence before any commission,
investigation, inquiry, trial or hearing whether public or private relating to matters
connected with any trade, business or industry.

To promote co-operation, hold conferences, organise and participate in meetings, maintain
bureau, carry on correspondence, arrange discussions, symposiums and debates, prepare
statements, reports and articles relating to any and all matters of interest to the Company.

To acquire by purchase, lease, assighment or otherwise lands, tenements, buildings,
basements, rights and advantages of any kind whatsoever and to resell, mortgage, and let
on lease the same in the name of Company.

To sublet all or any of the works, contracts from time to time and upon such terms and
conditions as may be thought expedient.

To from, manage, join or subscribe to any syndicate, pool or cartel for the business of the
Company.

Subject to the provisions of Companies Act, 2013, as applicable for the time being in force,
to distribute among the members in specie any property of the Company or any proceeds
of safe or disposal of any property in the event of winding up.

To enter into any arrangement with any Government or Authority, supreme, municipal,
local or otherwise or any person or company that may seem conducive to the Company’s
objects or any of them and to obtain from any such Government, authority, person or
company any rights, privileges, charters, licences and concession which the Company may
think fit and desirable to obtain and to carry out, exercise and comply therewith.

To apply for, promote and obtain any act, charter, order, regulation, privilege, concession,
licence or authorization of any Government, State or Municipality or any Authority or any
Corporation or any Public Body which may be empowered to grant for enabling the
Company to carry on its objects into effect or for extending any of the powers of the
Company or for affecting any modification of the Company’s constitution or for any other
purpose which may seem expedient and to oppose any bills, proceedings, applications




which may seem calculated directly or indirectly to prejudice the Company’s interest and
to appropriate any of the Company’s shares, debentures, debenture-stock or other
securities and assets to defray the necessary cost, charges and expenses thereof.

35. To apply for, purchase or otherwise acquire, use, protect and renew in any part of the world
any patents, patent rights, brevets invention, trade-marks, designs, licenses, copyrights,
concessions and the like conferring any exclusive or non-exclusive or limited right to their
use or any secret or other information as to any invention which may seem capable of being
used for any of the purposes of the Company or acquisition of which may seem calculated
directly or indirectly to benefit the Company and to use, exercise, develop or grant licenses
in respect of or otherwise turn to account the property, rights or information so acquired
and to expend money in experimenting upon, testing or improving any such patents,
inventions or rights.

36. To establish, provide, maintain, conduct or otherwise subsidise, assist research laboratories
and experimental workshops for scientific and technical researches and experiments and
to undertake and carry on the scientific and technical researches, experiments and tests of
all kinds and to promote studies and research, both scientific and technical, investigations
and inventions by providing, subsidising, endowing or assisting laboratories, workshops,
libraries, the remuneration of scientific or technical professors or teachers and by providing
for the award of scholarships, prizes and grants to students or otherwise and generally to
encourage, promote and reward studies, researches, investigations, experiments, tests and
inventions of any kind that may be considered likely to assist any of the businesses which
the Company is authorised to carry on.

37. To make donations to such persons or institutions either of cash or any other assets as may
be thought directly or indirectly conducive to any of Company’s objects or otherwise and in
particular to remunerate any person or corporation introducing business to this Company
and also to subscribe, contribute or otherwise assist or guarantee money for charitable,
scientific, religious or benevolent, national, public, cultural, educational or other
institutions or objects or for any exhibitions of any public general or other objects.

38. To establish, aid, support or / and in the establishment and support of associations,
institutions, funds, trusts, private or public, for the benefit of its employees or ex-
employees, Directors, ex-Directors of the Company or its connections in business and for
persons having dealings with the Company or the dependents, relatives or connections of
such persons and in particular friendly or other benefit societies and grant pensions,
allowances, gratuities and bonuses either by way of annual payment or lumpsum and to
make payment towards insurance and to form and contribute to provident and other
benefit funds for such persons and to provide for the welfare of Directors, ex-Directors and
employees and ex-employees of the Company and the wives, widows and families or the
dependents or connections of such persons by building or contributing to the building of
houses, dwellings or chawls or by grant of moneys, pensions, allowances, bonuses or other
payments and to provide or subscribe or contribute towards places of instructions and
recreations, hospitals, dispensaries, holiday homes, medical and other attendance and
other assistance as the Company shall think fit.

39. To refer or agree to refer any claims, demands, disputes or any other questions by or against
the Company or in which the Company is interested or concerned and whether between
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41.

42.

43.

44.

45.

46.

47.

48.

the Company and the member or members for his or their representatives or between the
Company and third parties to arbitration in India or any places outside India and to observe
and perform awards made thereon and to do all acts, deeds, matters and thing to carry out
or enforce the awards in accordance with the provisions of Indian Arbitration Act.

To pay all preliminary expenses of any company promoted by the Company or any company
in which the Company is or may contemplate being interested and preliminary expenses
may include all or any part of the costs and expenses of owners of any business or property
acquired by the Company.

To enter into joint sector arrangements with any person, body corporate whether in India
or abroad for the business of the Company.

To pay, out of the funds of the Company, all expenses which the Company may lawfully pay
with respect to the promotion, formation and registration of the Company or the issue of
capital including brokerage and commission for obtaining applications for taking, placing or
underwriting of shares debentures debenture-stocks or other securities of the Company.

To pay for any rights or properties acquired by the Company and to pay or to remunerate
any person or company for services rendered or to be rendered in placing or assisting to
place or guaranteeing the placing of shares in Company’s capital or any debentures,
debenture-stocks or other securities of the Company or in or about the formation or
promotion of the Company or the acquisition of properties by the Company for the purpose
of the Company whether by cash payment or by the allotment of shares, debentures,
debenture-stocks or other securities of the Company credited as paid-up in full or in part or
otherwise as the case may be.

To open current or fixed accounts with any bank, bankers, shroff or merchants and to pay
into and draw money from such accounts and to draw, make endorse, discount and execute
all types of negotiable instruments.

To insure the whole or any part of the property and personnel of the Company either fully
or partially, to protect and indemnify any part or portion thereof either on mutual, principal
or otherwise basis.

To employ experts to investigate and examine into conditions, value, character and
circumstances of any business, concerns and undertakings having similar objects and
generally of any assets, property or rights.

To carry on any branch of a business whether in India or outside India which this Company
is authorised to carry on by means or through the agency of any subsidiary company or
companies and to enter into any arrangement with such subsidiary company for taking the
profits and bearing the losses of any business or branch so carried on or for finance any
such subsidiary, guaranteeing its liabilities or to make any other arrangement which seem
desirable with reference to any business or branch so carried on including the power and
provision at any time either temporarily or permanently to close any such branch or
business.

To take part in the management, supervision conduct and control of the business or
operations of any company or undertaking having similar objects and for that purpose to
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53.

54,
55.

56.

57.

58.

appoint and remunerate the Directors, trustees accountants or other experts, personnel or
agents for any of such operations or purposes.

To purchase, take on lease or exchange, hire or otherwise acquire and dispose off any
immovable or movable properties, real or personal of all kinds and of any rights or privileges
which the Company may think necessary or convenient for the purpose of its business and
either to retain the properties so acquired for the purpose of the Company’s business or to
turn the same to account as may seem expedient.

To accept as consideration for or in lieu of the whole or any part of the Company’s
properties either land or cash or Government security or securities guaranteed by
Government or shares in joint stock companies or partly the one and partly the other and
such other properties or securities as may be determined by the Company and to take back
or acquire the property so disposed of by repurchasing or taking lease the same at such
price or price and on such terms and conditions as may be agreed upon by the Company.

To let on lease or license or on hire purchase or to lend any properties belonging to the
Company and to finance for the purpose of any article or articles whether made by the
Company or not by way of loans or by hire purchase system.

To sell, purchase, mortgage, grants, easements and other rights over and in any other
manner deal with the undertakings, properties, assets, both movable and immovable,
rights, effects of the Company or any part thereof and whether real or personal for such
consideration as the Company may think fit and in particular for shares, debentures,
debenture-stock, securities of any other company whether or not having objects altogether
or in part similar to those of the Company and to make advances upon the security of land
and / or buildings and / or other properties movable and / or any interest therein.

To vest any movable or immovable properties, rights or interest acquired by or belonging
to the Company in any person or company on behalf of or for the benefit of the Company
and with or without any declared trust in favour of the Company and to take back or acquire
the properties so disposed of by repurchasing or taking the same at such price or prices and
on such terms and conditions as may be agreed upon by the Company.

To undertake and execute any contracts for works for the business of the Company.

To create any depreciation fund, reserve fund, sinking fund, insurance fund or any other
special fund whether for depreciation or for repairing, improving, extending or maintaining
any of the properties of the Company or for redemption of debentures or redeemable
preference shares or any other purpose whatsoever conducive to the interest of the
Company.

To accept donations, gifts with such conditions, restrictions, obligations, stipulations and
liabilities provided that such receipts are not derogative to any objects of the Company.

To alienate, transfer, gift, donate, settle any property of the Company with or without
consideration to any person including any trust whether public or private, discretionary or
specific either by revocable or irrevocable transfer or settlement or upon such terms and
conditions as Company may deem fit.

To explore, examine, investigate, test, make, experiment, obtain report, opinion of experts,
certificates, analysis, surveys, plans, descriptions and information in relation to any




59.

property or right which the Company may acquire or become interested in or may propose
to acquire or with the view of discovering properties or rights which Company may acquire
or become interested in and to engage, employ, pay fees to retain the services of and send
to any part of the world agents, explorers technical experts, engineers, lawyers and
counsels.

To adopt such means of making known the business / activities of the Company as may
seem expedient and in particular by advertising in the press, by circulars, by purchase and
exhibitions of works of art or interest, by publications of books and periodicals and by
granting prizes, rewards and donations.

60. To undertake, carry out, promote, sponsor, contribute or assist in any activity, project for

61.

62.

rural development including any programme for promoting the social and economic
welfare of or the upliftment of the people in rural area irrespective whether the Company
has any business dealings in such areas or not and to incur any expenditure or use any of
the assets and facilities of the Company on any programme or project or activity of rural
development and to assist execution and promotion thereof either directly or in association
with any other company or person or organization or through an independent agency or in
any manner as the Company may deem fit in order to implement any of the projects or
programmes or activities of rural development, to transfer without consideration or at such
fair or concessional value and divert the ownership of the properties of the Company to or
in favour of any public or local body, authority, Central or State Government or any public
institution or trust or fund.

To raise or borrow money from time to time for any of the purposes and objects of the
Company by receiving advances of any sum or sums with or without security upon such
terms as the Directors may deem expedient and in particular by taking deposits from or
open current accounts with any individual or firms, including the agents of the Company,
whether with or without giving the security or by mortgaging or selling or receiving
advances on the sale of any lands, buildings, machineries, goods or other properties of the
Company or by the issue of the debentures or debenture-stocks, perpetual or otherwise,
charged upon all or any of the Company’s properties (both present and future) including its
uncalled capital or by such other means as Directors may in their absolute discretion deem
expedient.

Subject to the provisions of the Companies Act, 2013 including the rules and regulations
made therein and the directions issued by Reserve Bank of India to borrow, raise or secure
the payment of money or to receive money as loan, at interest for any of the objects of the
company and at such time or times as may be expedient, by promissory notes, bills of
exchange, hundies, bills of lading, warrants or such other negotiable instruments of all types
or by taking credit in or opening current accounts or over-draft accounts with any person,
firm, bank or company and whether with or without any security or by such other means,
as may deem expedient and in particular by the issue of debentures or debenture stock,
bonds, shares credited as fully or partly paid up obligations, mortgages, charges and
securities of all kinds, perpetual or otherwise and in security for any such money so
borrowed, raised or received and of any such debentures or debenture stock, bonds, shares
credited as fully or partly paid up obligations so issued, to mortgage, pledge or charge the
whole or any part of the property and assets of the Company both present and future,
including its uncalled capital, by special assignment or otherwise or to transfer or convey




the same absolutely or in trust and to give the lenders power of sale and other powers as
may seem expedient and to purchase, redeem or pay off such securities provided that the

Company shall not carry on the business of banking within the meaning of the Banking
Regulation Act, 1949.

IV. The liability of the member(s) is limited and this liability is limited to the amount unpaid, if any,
on the shares held by them.

V. *The Authorised Share Capital of the Company is Rs. 27,00,00,000/- (Rupees Twenty-Seven
Crore only) divided into 2,70,00,000 (Two Crore Seventy Lakhs) Equity Shares or Rs. 10/-
(Rupees Ten) each.




We, the several persons, whose names, addresses and descriptions are hereunder subscribed
below, are dasirous of being formed into a Company in pursuance of this Memorandum of Association

and we respectively agree to take the number of shares in the Tapital of the Company set opposite
to our respective names :
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